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From theFrom theFrom the
President's DeskPresident's DeskPresident's Desk

Dear Members,

Greetings of Prosperity!

The Indian Economy is poised to grow at the 
quickest pace among the league of large nations 
on the back of various initiatives taken by the 
Government in Budget 2022-2023. The Agriculture 
which continues to see a constant increase in net 
sown area and crop diversifi cation will strengthen 
food buff ers while benefi ting farmers through 
generous volumes of procurement at remunerative 
minimum support prices and income transfers 
through PM KISAN scheme. 

India’s GDP to expand by 8.7% in the fi scal year 
ending March 2022, backed by solid economic 
growth momentum after the latest Covid-19 
Pandemic-related restrictions were lifted from 
June 2021. The GDP is expected at 9.2% for the 
fi nancial year 2022 which is the highest amongst 
all economies. Going forward India will have to 
prioritise economic expansion and sustainability to 
maintain its trajectory of growth and infl uence. It 
is hoped in 2025 India is the 3rd largest economy 
in the world after US and China, with its share 
to global output ranging between 12-15%. High 
growth rate, Increasing technological capability, 
effi  cient democracy and growing infl uence in 
the region encourage strong relation with other 
countries.

As restrictions are gradually lifted, many parts of 
the economy are able to spring back into action 
although output remains well below pre-pandemic 
levels.

Union Budget 2022-2023

The Union Budget presented by Smt Nirmala 
Sitharaman, Hon'ble Union Finance Minister 

contained major capital expenditure for Infra 
Development. She has mentioned that the GST 
collection in the month of January 2022 is the 
highest one since the introduction of GST in 2017. 

Our Chamber welcomed the announcements 
of ECLGS scheme to help MSMEs, Multimodal 
Transport and Logistic Park for which Coimbatore 
would be one of the Centres.

Integrated transport scheme for Metro rail as well 
as Road transport, reduction in import Duty for 
Diamond as well as imitation Jewellery will help 
the jewellery manufacturing in Coimbatore. 

In general budget was a balanced one and also 
received mixed response from all sectors. 

Analysis on Union Budget 2022-2023

As usual we organised Dr, R K Shanmukham Chetty 
Memorial Lecture – Analysis on Union Budget 2022-
2023 addressed by Dr. M R Venkatesh, Advocate 
and Chartered Accountant, New Delhi.

Trade Licences

The Coimbatore City Municipal Corporation 
organised a meeting to discuss procedural 
formalities for obtaining and renewing trade 
licences with transparency and quick processing. 
A new online procedure has been implemented 
to this process by the Coimbatore Corporation. 
It seems the procedures are very easy to get the 
licence online. 

It is also understood that the entire concept and 
guidelines are under the Sanitary Department. 
Garbage tax payment is only main item and 
Sanitary Inspector Offi  ce at the respective Wards 
takes the responsibility of trade licences. This 
online procedure is followed in all the Districts 
throughout Tamil Nadu. 

I request all our Members to plan for the coming 
year for which the platform is also set on a road 
to growth.

I wish the very best to one and all for a successful 
fi nancial year ending. 

I request all the Members to spare their precious 
time and participate in all Chamber activities 
eff ectively. 

Wishing you all a Marvellous March

Warm regards,

C Balasubramanian
President
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Dr R K Shanmukham Chetty Memorial Lecture – Analysis on Union Budget 2022
As usual as part of Dr R K Shanmukham Chetty 
Memorial Lecture, our Chamber has organised a 
session on Analysis on Union Budget 2022 on 
12th February 2022. 

President Shri C Balasubramanian welcomed the 
gathering and thanked Dr M R Venkatesh for 
making it possible to address our Members on 
various proposals of Union Budget 2022. 

In his address Dr M R Venkatesh, Advocate and 
Chartered Accountant, New Delhi, appreciated our 
Prime Minister Shri Narendra Modiji and Union 
Finance Minister Smt Nirmala Sitharaman, since 
the Prime Minister has put plans in the budget for 
25 years for all the Departments. 

He said part A of the Budget meant for Digitalization 
for all the sectors. 7.50 lakh Crores is set for 
Infrastructure. He said lockdown in 2020 and 2021 
had severely aff ected economic development and 
there was negative growth. MSMEs are aff ected, 
migrant labourers are also affected. However 
150 Crores vaccinations were done and the 
Government expects 9% GDP growth. Road, 
Railway, Waterways, Airways and Logistics are 
proposed to be integrated.

The schemes for Rs 2.37 lakh crores worth of MSP 
direct payment to wheat and paddy farmers, Multi 
Model Logistic Parks to be setup, Chemical free 
natural farming to be introduced, Rivers integration, 
are the important concepts in part A.

He said Part B is not matching with part A. We have 
to aim for more GDP growth. 30% in manufacturing 
to be achieved, then only the Country will come 
to a greater extent. The Manufacturing sector in 

2021-2022 achieved 11% growth and the index of 
industrial production is 1.3%.

He said on one side India is fi ghting with China 
in the border and at the same time on the other 
side India’s trade with China is increasing.

The Smart City scheme, he said not up to the 
expectations.

Labour shortage is a great problem in all the States.

Defence RND will be opened up for industry, start 
ups and academic with 25% of Defence RND 
Budget, are quite welcome.

He also requested the Chamber to represent the 
Anti Dumping Duty for China goods, and other 
certain issues mentioned in the budget in the 
interest of Economic development and industrial 
growth of the Nation.

He also said that the GST introduction since 2017 
yields good revenue to the Nation but many of the 
trade and industrial sectors are aff ected. The main 
problem is availing of input tax credit.

There was an interaction and participants raised 
doubts which were clarifi ed by the speaker. Our 
Vice President Shri B Sriramulu proposed Vote 
of Thanks. 

The meeting was well attended by the Members of 
Chamber, representatives of Member Associations 
and students from various colleges in Coimbatore,  
besides our Office Bearers, Vice Presidents 
Shri CSK Prabhu, Shri V Sundaram and Hon 
Secretary Shri C Dorairaj and our Past President 
Shri D Balasundaram and family Members of 
Dr R K Shanmukham Chetty Memorial Association. 

DRUCC
Chamber reiterated our plea to The Divisional Railway 
Manager Salem Division, Southern Railway to consider 
favourably and include our Chamber’s name in the 
re-constituted Divisional Railway Users’ Consultative 
Committee, Salem Division. We have also requested to 
include Mr. J Sathish of M/s J Engineering Corporation 
as our nominee in the DRUCC.

Inviting Commissioner of 
Police, Coimbatore
Our President Shri C Balasubramanian 
along with Vice President Shri V Sundaram, 
Hon Secretary Shri C Dorairaj, and 
Treasurer Shri M Kailash Kumar called on
Shri Pradip Kumar, IPS, Commissioner of 
Police, Coimbatore City on 8th February 
2022. On this occasion they extended an 
invitation to Commissioner of Police to visit 
our Chamber and address our Members. 

The Commissioner of Police was kind 
enough to accept our invitation and 
agreed to address our Members during 
March 2022 since he has got other official 
commitments during February.

ChamberChamberChamber
EndeavourEndeavourEndeavour

Efforts & Events at ChamberEfforts & Events at Chamber
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Union Budget Live Telecast 2022
The Union Budget for 2022 -2023 was 
announced on 1st February 2022. Our 
President Shri C Balasubramanian, Vice 
President Shri B Sriramulu, Hon Secretaries 
Shri C Dorairaj and Shri S Natarajan, Treasurer 
Shri M Kailash Kumar, our Past Presidents 
Shri D Balasundaram, Shri Mahendra Ramdas, 
and Shri V Lakshminarayanasamy, representatives 
of various Member Associations, Professionals 
participated and watched the Live Telecast 
arranged at our Chamber Towers. 

After budget announcements our President 
In consultation with our Past Presidents and 
Professionals prepared comments and views of 
our Chamber on the budget announcements and 
Chamber issued a Press Note welcoming the 
budget announcements. 

The Chamber appreciated the Union Finance 
Minister for presenting a budget which contained 
major capital expenditure for infra development.

President said that huge capital expenditure for 
promotion of various industries, ECLGS scheme 
which will help MSMEs are welcome measurers. 
Chamber also analyzed and welcomed some 
of the announcements for the benefit of the 
Coimbatore industries such as proposal to 
encourage Multi Modal transport and Logistics 
Park for which Coimbatore would be one of the 
Centres.

Integrated transport scheme for Metro rail as 
well as Road transport will certainly benefit 
Coimbatore. The reduction in import Duty for 
Diamond as well as imitation Jewellery will help 
the jewellery manufacturing in Coimbatore. 

Chamber welcomed the other announcements 
which are given below: 

1. Allowing surcharge on all capital gain on all 
assets have been brought down to 15%.

2. The 75% bills for supplies for Central 
Government will be paid in 10 days and the 
Government will also introduce a scheme for 
submission to Monitoring and Payment of Bills 
on a e-platform. 

3. Blending of Bio fuel will be encouraged by a 
concession of Rs. 2 per Litre and this should 
help the sugar cane farming.

4. The accumulate exit scheme for companies 
to be introduced.

5. The land records modernization will be 
speeded up and registration process on 
all assets would be made easier on digital 
platform.

6. E-passports will be introduced. Digital rupee 
will be rolled out during current year.

7. A Battery Swapping Policy would promote 
e-vehicle adoption.

8. A digital on-line education scheme for schools 
in particular for government schools will be 
introduced.

9. The Creation of digital content for these online 
courses would be provided by the digital 
university.

10. 68% Defence procurement from Domestics 
sources.

11. Capital expenditure of Rs 7.25/- lakh crores 
will certainly provide opportunities for MSMEs 

Overall the budget is a well balanced and good.

Cryptocurrency
Immediately after the Governing 
Council meeting held on 14th 
February 2022, our Past President 
Shri D Balasundaram addressed 
on “Cryptocurrency”. He said this 
is a digital version of money that 
takes the form of Virtual token 
or Coins. One can use this to 
buy or sell items from people 
or companies that accept such 
payments.

(Shri D Balasundaram, expressed 
his views on the Crypto Assets, 
which is published in this Journal).

Sponsorship to District Administration for Speedy 
Disposal of funds for Airport Land Acquisition:
As requested by the District Administration and Airport 
Authorities, our Chamber contributed and sponsored the 
following items for the works of Coimbatore Airport Expansion 
Projects. 

1. Computer.   2.  UPS and    3. Printer. (Each one)
The Offi  cials requested these items for offi  cial works to carry 
out the land acquisition and payment of amounts to the land 
owners etc.

Similar to our Chamber our Member Associations CODISSIA, 
and SIEMA also contributed the above items, since, the 
authorities requested for 3 computers, 3 printers and 3 UPS. 

All the above equipments were handed over to The Special 
District Revenue Offi  cer for land acquisition for Airport Expansion 
Projects on 21st January 2022 at Coimbatore Collectrate. 
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Core Committee on Book 
on Pump Industry
A meeting of Core Committee 
Members of “Book on Pump 
Industry”  was held on 10th 
February 2022 at our Chamber. 

O u r  P r e s i d e n t 
Shri C Balasubramanian and 
Hon Secretaries Shri C Dorairaj 
and  Shr i  S  Na ta ra jan ,  ou r 
Past President Shri Mehendra 
Ramdas, Shri K V Karthik President 
SIEMA and Mrs Shobhana Kumar 
part ic ipated in the meet ing. 
The d iscuss ion  focused on 
publishing the Book on Pump 
Industry. Smt. Shobhana Kumar,  
C o m m u n i c a t i o n s  S t r a t e g y 
Consultant and also Writer of the 
book explained to the Members 
about the total pages, cost of the 
booklet etc. 

It was decided to have 120 pages 
in the book. There may be increase 
in the pages based on the other 
work. After detailed discussion it 
was decided that a meeting will be 
arranged sometime at the end of 
August 2022 to discuss and finalize 
Number of Pages, Photographic 
charges, Copy editing charges and 
all other relevant work and final cost 
of the book.

It was decided to commence the 
work of the Book in September 2022 
and will complete in 2024, when the 
book will be released. 

Felicitation to Principal Chief 
Commissioner of Income Tax 
The Income tax Department Coimbatore organised 
an “OUTREACH PROGRAM” on 15th February 
2022 at the Office of Income Tax Department 
Coimbatore, Smt Geetha Ravichandran, IRS, 
Principal Chief Commissioner of Income tax 
for Tamil Nadu and Puducherry was Chief 
Guest. Shri M Bhupal Reddy IRS, Chief 
Commissioner of Income Tax Coimbatore 
presided over the function, in the presence of 
Shri R Ravichandran IRS, Chief Commissioner 
TDS, Chennai.

Represent ing our  Chamber,  Pres ident 
Shri C Balasubramanian participated in the program 
and honoured Smt. Geetha Ravichandran, IRS 
by adorning a Shawl. Shri M Kailash Kumar, 
Treasurer also attended the meeting. 

M & SEF Council
The meeting of the Micro and Small Enterprises 
Facilitation Council was held on 25th February 
2022, (through Webinar) under the Chairmanship 
of Ms. Sigy Thomas, IAS, Micro and Small 
Enterprises Facilitation Council and Industries 
Commissioner and Director of Industries and 
Commerce, Chennai. 140 cases were taken up 
for hearing, Judgments were issued for 22 cases 
and the balance cases were adjourned for the 
next meeting. 

A s  M e m b e r  o f  t h e  a b o v e  C o u n c i l , 
Shri C Balasubramanian, President, attended 
the meeting representing our Chamber.

Meeting on Trade Licenses
The Coimbatore City Municipal Corporation has organised 
a meeting on 10th February 2022 to discuss the procedural 
formalities for obtaining and renewing Trade licences with 
transparency and quick processing. A new online procedure 
has been implemented to this process by the Coimbatore 
Corporation.

The Charges for obtaining a licence varies from Rs 500/- to 
Rs 25,000/- depending on the total area of the shop and 
type of trade. Shops / trades have been categorised into 45 
different types.

A trader or an individual who is about to start a business in 
Coimbatore can obtain a licence through Tamil Nadu Urban 
Tree Seva website. With this one can obtain a new or renew 
their trade licence easily in a quick time. This online method 
will enable ease of work for both Officials and traders. After 
receiving the request, Officials will inspect the shop and provide 
licence in 30 days.

To apply for the licence, a trader or owner is required to submit 
a Passport size photograph, a copy of the Aadhaar card, 
previous year’s licence receipt, and the garbage tax payment 
receipt at the respective ward Sanitary Inspector Office, along 
with a stamp paper bond of Rs 20/- stating that the trader will 
follow all the guidelines issued by the Government. 

The entire concept and guidelines are under the Sanitary 
Department. Garbage tax payment is only main item and 
Sanitary Inspector Office at the respective wards takes the 
responsibility of trade licences. The Commissioner also said 
this online procedure is followed in all the Districts throughout 
Tamil Nadu. 

It seems the procedures are very easy to get the licence 
online. The industries in Panchayat have to apply through 
respective Panchayat Office and all the details are available 
in the Government Website. 

Government’s intention is to pool everyone in the tax net.
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Crypto Assets
D Balasundaram, Past President, ICCIC

Since the Union budget for 2022-23 provided for 
taxation of Crypto assets, there has been an 
interest in investment in Crypto assets. This 

note is to briefl y explain the nature of these assets 
and advise conservative investors not to venture into 
them till greater clarity on them becomes available.

Crypto Assets
Crypto assets are not physical assets. They are 
created by computer algorithms, held as electronic 
records in computers and transmitted one owner 
to another by a computer technology called Block 
Chain. They include Non-Fungible Tokens, crypto 
coins and also crypto currencies. They are not 
backed by any public or government organisation 
and do not have the backing of a physical asset. 
They are not shares, bonds, mutual fund units, 
units of Real Estate Investment Trusts and so 
on. They are virtual assets. Their value is what 
the buyer and seller agree for their transactions 
between them. 

There is considerable excitement about them in 
recent months. They are traded in special online 
exchanges. Their prices are shown in television 
shows on money and fi nance. Many advantages 
are claimed about them and much discussion goes 
on about their future role in the economy. However, 
so far their use in regular commerce has not been 
much. Their values have been very volatile.

Non-Fungible Tokens (NFT)
NFT is the computer based virtual record of the 
ownership of an asset. This record is a digital unit 
based on the block chain based technology like the 
Crypto assets. The owner of an asset, wishing to 
encash his investment in the asset, creates NTFs 
for the asset each of which represents the record 
of a part ownership of the asset. Each NFT is for 
one unit of the asset. The investor can buy or more 
units of the NFT. The asset underlying NFT can 
be a physical asset like a painting or audio record 
of a song, the signature of celebrity, a bottle of 
rare whiskey and so on. For example, a painting 
by M F Hussein can the underlying asset. One 
who cannot aff ord to buy the whole painting, can 
buy a NFT unit representing one hundredth of the 
painting or such other fraction of the asset. Any 
asset which has a value, which has the potential 
of going up, can be the underlying asset of NFT. 
The rights of an NFT owner over the underlying 
asset legally specifi ed. 

Each NFT is unique and is not exchangeable with 
another digital asset. That means they are not 
fungible; hence the name, Non-Fungible.

NFTs are purchased and sold on crypto asset 
exchanges which are set up and operated by private 
parties. They are not regulated by any Govt body nor 
there exits any law governing their issue, ownership 
and trading. Since NFTs are new concepts, lots of 
investors are fl ocking into it and the market size and 
prices are rapidly increasing. 

Crypto or Digital Currency.
The Govt of India proposes to introduce digital 
currency during the present financial year. The 
contours of this digital mode of currency and its 
distinction from the paper currency are not yet clear. 
But since the digital currency will be backed by Govt 
of India it status would not be similar as the other 
two varieties of crypto assets dealt earlier. 

Investment in Cryptos.
The investment on Crypto assets or coins and 
NFTs is not advisable at this juncture; they are 
too speculative in nature. There is lots of publicity 
regarding the return on their investment. But there 
is no safety regarding the money put in them as 
there is now law governing their ownership and 
disputes that may arise out of transactions in them. 

The Reserve Bank of India, through its Deputy 
Governor T Rabi Shankar, on 14-02-2022, had 
called for an outright ban on the crypto assets 
in the country. He said that they threaten the 
fi nancial sovereignty of a country. He said that 
crypto assets are not currencies, assets and 
commodities. They have no underlying cash fl ows 
or have intrinsic value.

When the supreme authority for money and fi nances 
in the Country is so unfavourable to these assets, 
it is unlikely that crypto assets would have a role in 
the economy in the near future.

Other senior fi nancial professionals and renowned 
economists have also expressed similar opinions 
about the crypto assets and their use in the economy.

Therefore wise investors should keep away from 
them. Those who desperate about investing in them 
should fi rst see the Tamil movie ‘Chaturanga Vettai' 
to foresee their likely experience.  l
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Royal Agencies
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1) öuõÈÀ~m£U P¸zuµ[SPÒ, PÀÂU 

P¸zuµ[SPÒ uÂµ G[S÷© Pmkøµø¯ 

£iUPUThõx. A¨£i J¸ ÁÇUP÷© 

E»QÀ CÀø». Ax •Êø©¯õÚ 

÷|µ Âµ¯®. Pmkøµø¯ AÀ»x 

£i¨£Áº J¸ ö\õÀø»UTh Aµ[Qh® 

ö\õÀ»ÂÀø» Gß÷Ó ö£õ¸Ò. GÁ¸÷© 

Aøu PÁÛUP©õmhõºPÒ, J¸ ö\õÀTh. 

öuõÈÀ~m£U P¸zuµ[SPÒ ©ØÖ® 

PÀÂUP¸zuµ[SPÎÀ EøµPÒ Aa]

h¨£mk HØPÚ÷Á AÎUP¨£mi¸US®. 

AÁØÔß _¸UPzøu÷¯ A[÷P 

£iUQÓõºPÒ. AxÄ® AvP®÷£õÚõÀ 

15 {ªh[PÒ. ¤Ó Tmh[PÎÀ 

øP¨¤µv°À C¸£x £UP[PÐhß 

÷©øh÷¯Ö® B\õªPÒ C¸UQÓõºPÒ.

2) ÷©øh²øµ°À uµÄPÒ, ¦ÒÎ 

ÂÁµ[PÒ  AuØS›¯ AÁ]¯ªßÔ 

TÖÁx ö£¸®£õ¾®   £¯ÚØÓx. 

AøÁ {øÚÂÀ {Ø£÷u CÀø». 

J¸ P¸zøu {ÖÄ®ö£õ¸mk K›¸ 

uµÄPøÍa ö\õÀ»»õ®. A[÷P P¸z÷u 

•ußø©¯õÚx. J¸ £õºøÁ A[÷P 

J¸ÁµõÀ •ßøÁUP¨£kQÓx

3) ÷©øh°À "{øÚÄTº¢x' A¢u Á›ø\°À 

÷£_Áx £¯ÚØÓx. HöÚßÓõÀ AuØS 

J¸ ÁiÁ® C¸UPõx. A¢u Eøµø¯ 

{øÚÄTµ÷Á •i¯õx. ÷£\÷Ási¯øu 

HØPÚ÷Á ÷£a\õÍº •iÄ ö\#v¸UP 

÷Ásk®. G¢u Á›ø\°À G¢u ÁiÂÀ 

•ßøÁUP ÷Ásk® GÚ AÁ¸US 

HØPÚ÷Á J¸ vmh•® C¸UP÷Ásk®

4) GUPõµn® öPõsk® ÷©øh°À •ßÚº 

÷£]¯Áº ö\õßÚuØS ÷uøÁ°À»õ©À 

©Ö¨¦ ö\õÀ»UThõx. Aøuö¯õmi 

ÂÁõvUPÄ® Thõx. HöÚßÓõÀ •ßÚº 

÷£]¯Áº uß uµ¨ø£ «sk® ö\õÀ» 

Áõ#¨¦ AÎUP¨£kÁvÀø».

5) uø»ÁºPÒ, öuõS¨¦øµ¯õÍºPÒ ÷©øh 

Eøµ°À ö\õßÚÁØøÓ «sk® _¸UQa 

ö\õÀ»UThõx. ö£¸®£õ¾® Cx 

\®£¢u÷© AØÓ _¸UP©õP, A£zu©õP÷Á 

C¸UQÓx. K›¸ ö\õØPÒ ö\õÀ¾® ©µ¦ 

Esk. J¸Áº ö\õßÚøu ÷uøÁ°À»õ©À 

A¨£i÷¯ CßöÚõ¸Áº v¸¨¤a ö\õÀÁx 

÷£a\õÍøµ AÁ©v¨£x.

6) ÷©øh¨÷£a_US ¤ß ÷PÒÂ&£vÀ Gß£x 

GÀ»õ Ch[PÎ¾® AÝ©vUP¨£hU 

Thõx. ÷PÒÂPÒ G[S AÝ©vUP¨£k® 

GßÓõÀ J¸ Aµ[S Cøn¯õÚ £°Ø]²® 

AÔÄ® öPõshÁºPÒ ©mk÷© Ah[Q¯ 

EÒÁmh Aµ[PõP C¸UøP°À ©mk®uõß. 

A¨÷£õxuõß \›¯õÚ ÷PÒÂPÒ Á¸®. 

Euõµn©õP Pmk©õÚ¨ ö£õÔ°¯À 

£ØÔ Pmk©õÚ¨ ö£õÔ¯õÍºPÎß 

Aµ[QÀ  ÷£a_US¨¤ß ÷PÒÂ£vÀ 

AÝ©vUP¨£h»õ®. £»ÁøP¯õÚ 

ö£õx¨£õºøÁ¯õÍºPÒ EÒÍ  ö£õxAµ[QÀ 

÷PÒÂ£vÀ AÝ©vUP¨£mhõÀ A¢u 

Aµ[QÀ C¸US® ªPzuõÌ¢u ¦›uÀ 

öPõshÁ÷µ ÷PÒÂ ÷Pm£õº. HöÚßÓõÀ 

AÁ¸USzuõß JßÖ® ¦›¢v¸UPõx. 

AU÷PÒÂø¯²® £vø»²® ö©õzu 

Aµ[S® \QzxUöPõÒÍ ÷Ási°¸US®.

Esø©°À |©US ÷©øhö|ÔPÒ GÚ ]» 

C¸¨£÷u öu›¯õx. |® PÀÂ{ø»¯[PÎÀ 

ö\õÀ¼zuµ¨ £kÁvÀø». BP÷Á 

E»Pö©[S® ªP Ai¨£øh¯õP EÒÍ ÂvPÒ 

Th C[÷P Pøh¨¤iUP¨ £kÁvÀø». G[S® 

C¨£izuõß GÚ |õ÷© {øÚzxUöPõÒQ÷Óõ®.

GßøÚ¨ ö£õÖzuÁøµ J¸ ö|Ô¯õP÷Á 

]»ÁØøÓU Pøh¤iUP»õö©ßÖ {øÚUQ÷Óß

A. HØPÚ÷Á ÷|µ® öPõÀ¼PÒ GÚ 

AÔ¯¨£mh GÁøµ²® FUSÂ¨£vÀø». 

£[öPk¨£ÁºPÎß ö£¯ºPÒ •ßÚ÷µ 

ö\õÀ»¨£h ÷Ásk®.

B. AøÇ¨¤uÈÀ £[öPk¨£ÁºPÐUS 

JxUP¨£mh ÷|µ® ö\õÀ»¨£h÷Ásk®. 

AÁºPÐUS Ax AÔÂUP¨£h÷Ásk®

C. AøÇ¨¤uÈÀ ö£¯º  CÀ»õuÁºPÒ ªP 

•UQ¯® AßÔ ÷ÁÖ  Guß ö£õ¸mk® 

÷£\UThõx

D. J¸Áº AÁ¸US AÎUP¨£mh ÷|µzøuÂh 

I¢uõÖ {ªh[PÐUS® ÷©»õP¨ ÷£_Áõº 

GßÓõÀ A¢u Aø©¨£õÍº AÝ©v²hß 

uõß }miUP¨£h ÷Ásk®

C¢u ö|ÔPøÍ £õºøÁ¯õÍºPÒ Pøh¨¤iUP 

÷Ásk®. £õºøÁ¯õÍº uµ¨¤À C¸¢x 

Pmhõ¯® GÊ¢uõö»õÈ¯ CöuÀ»õ® |hUPõx

÷©ØPsh AzuøÚ²® EÒÍhUQ¯ 

P¸zuµ[SPÐ® ÷©øhPÐ÷© Esø©°À 

AøÚÁ¸US® £¯ÚÎUS®. l

÷©øh |õPŸP[PÒ, ÷©øhö|ÔPÒ

GÊzuõÍº öá¯÷©õPß
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a) Amendment of defi nition of “proper 
offi  cer” and other related amendments

Certain signifi cant changes have been made in the 
Customs Act relating to the defi nition of 'proper 
offi  cer' and the functions assigned to them. The 
amendments proposed in the Act are necessitated 
to correct certain infi rmities in the law as held by 
various courts. judicial forums. As per the proposed 
amendment, the offi  cers of DRI, Audit and Preventive 
formation are being specifi cally included in the class 
of offi  cers of Customs. Explicit provision have been 
made for assigning functions to offi  cer of Customs 
by the Board or Pr. Commissioner/Commissioner of 
Customs. Concurrent jurisdiction has been provided 
for in certain circumstance, as the Board may 
specify. Explicit provision has been made to delineate 
jurisdiction on cases involving short levy/payment 
of duty or erroneous refund etc. and to provide for 
concurrent exercise of powers.

Retrospective amendment: Clause 96 has 
been inserted to give validation to any action 
taken or functions performed before the date of 
commencement of the Finance Act, 2022, by any 
offi  cer of Customs, as specifi ed in Section 3 of the 
Customs Act.

b) Amendment in Section 14 (Valuation)
The proposed amendment is made to add to the 
list of elements/costs which can be/are specifi ed 
through the Customs Valuation Rules and are to be 
considered for determination of value. As per the 
proposed Sub-Section, the Board is empowered to 
ask the importer to fulfi ll certain additional obligations 
through valuation rules, in respect of certain class 
of goods where there are reasons to believe that 
there is undervaluation by considering the trend of 
value declared for such imports or any other relevant 
criteria. This amendment is a measure to address 
the issue of undervaluation in imports.

c) Amendments in respect of Advance 
Rulings

Procedures with respect to Advance Ruling are being 
rationalised. One of the important changes is that as 
per the existing provisions the advance ruling shall 
be binding unless there is a change in law or facts 
on the basis of which the advance ruling has been 
pronounced. This is proposed to be amended to 
provide for specifi c advance ruling validity period of 
three years or till there is a change in law or facts 

on the basis of which the advance ruling has been 
pronounced, whichever is earlier.

d) Show Cause Notice to be issued by 
jurisdictional customs offi  cers only and 
not by the investigating offi  cers or audit. 
New Section 110AA

Section 110AA is being inserted with a view to affi  rm 
the principle that, wherever, an original function is the 
subject matter of a subsequent inquiry, investigation , 
audit then, the offi  cer, who originally exercised such 
jurisdiction shall have the sole authority to exercise 
jurisdiction for further action like re-assessment, 
adjudications, etc. consequent to the completion of 
such inquiry, investigation, audit or any other purpose.

e) Publishing of import and export data is 
an off ence: New Section 135AA

This section is proposed to be inserted to protect 
the import and export data submitted to Customs by 
importers or exporters in their declarations by making 
the publishing of such information unless provided 
by the law, as an off ence liable to prosecution 
proceedings under Customs Act.

AMENDMENTS IN THE CUSTOMS ACT,1962 
THROUGH FINANCE BILL 2022:

Swami Associates

To: All Members

Members are requested to take note 
of our new Email & Website:

Email : admin@iccicbe.in
Website : www.iccicbe.in

PLACEMENT
Employment Exchange Division for recruitment of 
Technical and Non-Technical personnel. Please 
visit our Website "www.iccicbe.in/employment.
html" for more details.
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C¸£uõ® ¡ØÓõsiß öuõhUPzvÀ 

÷PõøÁ°À £g\õø»PÒ Á¢xÂmhÚ. |Pµ® 

ÁÍµ ÁÍµ ©ØÓ öuõÈÀ ÁoP {ÖÁÚ[PÐ® 

ÁÍµz öuõh[QÚ. A¨£i ÁÍº¢u öuõÈÀPÎÀ 

JßÖ uõß áÄÎ Â¯õ£õµ® BS®. £i¨£i¯õP 

ÁÍºa] ö£ØÖ Á¢u A¢u ÷|µzvÀ 1940PÎß 

öuõhUPzvÀ Á¢u Cµshõ® E»P¨÷£õº 

C¢v¯õøÁ £õvzux.

AvÀ |õk •ÊÁx® EÒÍ öuõÈÀ, ÁoP 

{ÖÁÚ[PÒ Pkø©¯õP £õvUP¨£mhÚ. Pk® 

ÁÓm] ©ØÖ® áÄÎ £ØÓõUSøÓ Põµn©õP 

xo Pmk¨£õkPÒ öPõsk Áµ¨£mhx. 

AuõÁx J¸ ÷µåß PõºkUS Cµsk «mhº 

Põhõ, J¸ ÷Áèi, J¸ ÷\ø» GßÓ •øÓ 

Pøh¤iUP¨£mhx. AßøÓ¯ ¤›miè C¢v¯ 

Bm]¯õÍºPÒ Põ»zvÀ áÄÎ Â¯õ£õµ® £» 

]µ©[PøÍ \¢vUP ÷|º¢ux. 

CzuøP¯ `Ç¼À ÷Põ¯®¦zyº áÄÎ 

Â¯õ£õ›PÒ ]»º J¸[Qøn¢x u[PÒ 

SøÓPøÍ Aµ_US GkzxU TÓ, wºÄ Põn 

J¸ \[P® ÷uøÁ GÚ Enº¢uÚº. Auß 

£¯ÚõP ÷Põ¯®¦zyº Põmhß, EÀ»ß Asm 

]ÀU Â¯õ£õ›PÒ \[P® E¸ÁõÚx. ]» Põ»® 

EÖ¨¤ÚºPÎß SøÓPøÍ wº¨£vÀ PÁÚ® 

ö\¾zv Á¢u \[P®, ö£õx©UPÒ AÍÂ¾® 

¤ÓS PÁÚ® ö\¾zuz öuõh[Q¯x. Auß 

ÂøÍÁõP C¢u \[Pzvß ö£¯º ÷Põ¯®¦zyº 

áÄÎ Â¯õ£õ›PÒ \[P® GÚ ö£¯º ©õØÓ® 

ö\#¯¨£mk 1947® Bsk C¢u \[P® 

£vÁõÍ›h® £vÄ ö\#¯¨£mhx. AuøÚ 

öuõhº¢x Põµ©øh, ÷©mk¨£õøÍ¯®, £ÁõÛ, 

D÷µõk, v¸¨§º, `¿º, ö£õÒÍõa] BQ¯

_ØÔ°¸¢u FºPÎÀ C¸¢x C¯[Q Á¢u 

áÄÎ Â¯õ£õ›PÒ \[P[PÒ AøÚzx® 

÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ \[Pzvß 

Cøn¨¦ \[P[PÍõP C¯[Pz öuõh[QÚ. 

A¢u ÁøP°À AßÖ  C¸¢u xo Â{÷¯õP 

Pmk¨£õk, JÊ[S•øÓ Â{÷¯õP® BQ¯øÁ 

ªPa ]Ó¨£õP ö\¯À£hz öuõh[QÚ.

öuõhUP Põ»zvÀ v¸.].G® \s•P®,

v¸. Gì öÁ[P÷hìÁµõ,  v¸.GÀø»¯ 

ö\mi¯õº, v¸. £_øÁ¯ ö\mi¯õº,  

v¸. ¤ßÛ _¨£õµõÆ, v¸.  i.@P.£mhõ¤µõ©ß 

EÒÎmh £»º uø»ÁºPÍõP C¸¢x 

\[PzvØS ÁÈPõmi ]Ó¨£õP C¯[P EuÂÚº 

}shPõ»©õP ö\¯»õÍµõP £o¯õØÔ¯ 

v¸.H.Â öÁ[Pmµ©n \õª°ß ÷\øÁ 

£õµõmkUS›¯x.

áÄÎ Â¯õ£õµ® C¨£Sv°À ]Ó¨£õP 

ö\¯À£h öuõh[Q¯ ÷£õv¾® AÆÁ¨÷£õx 

]UPÀPÒ C¸UPz uõß ö\#uÚ. öuõhUPzvÀ 

Pmk¨£õkPÒ AÔ•P® BÚ ö£õÊx \[P 

EÖ¨¤ÚºPÎß Â{÷¯õP E›ø©PøÍ \[P÷© 

Aµ]h® ö£ØÖ Â¯õ£õ›PÐUS u¢ux. Akzx 

1970PÎÀ Põ©÷uÝ `¨£º ©õºUöPm GÝ® 

ö£¯›À ö£õx ©UPÐUS {¯õ¯ Âø»°À 

áÄÎ ÁÇ[P Aµ_ •iÄ ö\#u ÷£õx® \[P 

EÖ¨¤ÚºPÒ, `¨£º ©õºUöPm EÖ¨¤ÚºPÍõP 

£o¯õØÔ ÷\øÁ ö\#uÚº. J¸•øÓ 

©zv¯ Aµ_®, ©õ{» Aµ_® áÄÎ µP[PÎß 

÷©À ÂØ£øÚ Á› Âvzu ö£õÊx áÄÎ 

ÁoPzvØS ö£¸® ]µ©® HØ£mhx. A¢u 

\©¯zvÀ ÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ 

\[P® uªÇPzv¾® ©ØÓ ©õ{»[PÎ¾® EÒÍ 

áÄÎ Â¯õ£õ›PÒ \[P[PÐhß Cøn¢x 

÷£õµõi A¢u ÂØ£øÚ Á›ø¯ µzx ö\#¯ 

£õk£mk öÁØÔ²® PshÚº. 

A÷u÷£õ» G®âBº •u»ø©a\µõP C¸¢u 

Bm]U Põ»zv¾®, áÄÎPÒ ÷©À ~øÇÄ Á› 

ÂvUP¨£mhx. ÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ 

\[P® ÷PõøÁ C¢v¯ öuõÈÀ ÁºzuP

\ø£²hß Cøn¢x Aµ]h® Gkzxa ö\ßÖ 

wºÄ Põn¨£mhx. ÷©Øö\õßÚøÁ GÀ»õ® 

áÄÎ ÁoPzvØS®, \[P EÖ¨¤ÚºPÐUS® 

÷\øÁ ö\#uuõS®, BÚõÀ ÷Põ¯®¦zyº 

áÄÎ Â¯õ£õ›PÒ \[P ö\¯À£õkPÒ A÷uõk 

{ßÖÂhõ©À ö£õx©UPÒ |»ß P¸v²® 

÷\øÁ¨ £oPÎÀ öuõhº¢x Dk£mk Á¸Áx 

Cuß uÛa ]Ó¨£õP C¸UQÓx. 

AuØS •UQ¯ Põµn® 1980PÎÀ \[Pz 

uø»ÁµõÚ v¸.i.¤.Q¸ènß EÒÎmh 

\[P {ºÁõQPÒ GßÓõÀ ªøP¯õPõx. 

1980PÎß öuõhUPzvÀ C»[øP P»ÁµzuõÀ 

µõ÷©ìÁµ® Á¢uøh¢u uªÌ \÷PõuµºPøÍ 

÷|›À \¢vzx AÁºPÍx x¯øµ SøÓUS® 

ÁøP°À ÷£õºøÁPÒ, ¦høÁPÒ, ÷Áèi 

& \møh GÚ £» B°µ® ¹£õ# ©v¨¦ÒÍ 

ö£õ¸mPøÍ ÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ 

\[P® ÁÇ[Q¯x.  Aøu¨÷£õ»÷Á ©Põµõèiµ 

©õ{»zvÀ »õzy›À §P®£® HØ£mh ÷£õx 

•u»ø©a\º {Áõµn {vUS J¸ ö£¸® 

öuõøPø¯ {Áõµn {v¯õP ÷Põ¯®¦zyº 

áÄÎ Â¯õ£õ›PÒ \[P® ÁÇ[Q¯x. 

Pº|õhPzvÀ P»Áµ[PÒ HØ£mh ö£õÊx 

uªÇºPÒ £õvUP¨£mk ÷Põ¯®¦zyº £Sv°À 

£» Ch[PÎÀ •Põ®PÎÀ u[Q°¸¢u 

÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ \[P®
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©UPÐUS _©õº 2 »m\® ¹£õ# ©v¨¦ÒÍ 

EnÄ¨ ö£õ¸mPÒ ©ØÖ® xo©oPøÍ 

ÁÇ[Q EuÂ¯x. 

\‰PzvÀ BuµÁØÓÁºPÐUS ÷Põ¯®¦zyº 

áÄÎ Â¯õ£õ›PÒ \[P® öuõhº¢x EuÂ 

Á¸QÓx. Âsn¨£ÒÎ°À Aø©¢xÒÍ 

öuõÊ÷|õ¯õÎPÒ {ø»¯zvØS ö\ßÖ 

÷£õºøÁ, ÷Áèi ÁÇ[Q¯x. ÷£õzuÞº 

|õ¯UPß £õøÍ¯® £Sv°À EÒÍ •v÷¯õº 

CÀ»[PÐUS ö\ßÖ ÷\ø», ÷Ámi, 

÷£õºøÁPÒ ÁÇ[Q¯x, EuP©sh»zvÀ 

{»a\›Ä HØ£mk £õvzu ©UPÐUS {Áõµn® 

ÁÇ[Q¯x.  ÷Põ¯®¦zyº & ÷©mk¨£õøÍ¯® 

\õø»°À EÒÍ J¸ FÚ•ØÓ SÇ¢øuPÒ 

CÀ»zxUSa ö\ßÖ £» Âu[PÎ¾® u[PÒ 

£[PÎ¨ø£ ö\#ux GßÖ öuõhº¢x ©UPÒ 

|»¨£oPÎÀ ÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ 

\[P® Dk£mk Á¸QÓx.

\[P EÖ¨¤ÚºPÎß SøÓPøÍz wº¨£x, 

ö£õx ©UPÒ |»¨£oPÒ CÁØ÷Óõk £ÒÎ 

SÇ¢øuPÐUS ÷uøÁ¯õÚ EuÂPøÍ²® 

AÆÁ¨÷£õx ö\#x Á¢u ÷Põ¯®¦zyº áÄÎ 

Â¯õ£õ›PÒ \[P® 1990 PÎß CÖv°À 

J¸ ©õö£¸® PÀÂ ÁÍºa] EuÂ vmhzøu 

ö\#¯ •ßÁ¢ux. 1997À ÷PõøÁ µõá Ãv°À 

EÒÍ Aµ_ ©PÎº ÷©À{ø»¨ £ÒÎUS 

TkuÀ ÁS¨£øÓPÒ PmkÁuØPõP AßøÓ¯ 

©v¨¤À _©õº 30 »m\® ¹£õ# AÍÂÀ {v 

ÁÇ[Q EuÂ¯x. C¢u ö\¯À AøÚÁ›ß 

|ß©v¨ø£²® ö£ØÓx. AßÖ •uÀ A¢u 

£ÒÎ°ß ö£¯¸® ÷Põ¯®¦zyº xo 

ÁoPºPÒ \[P Aµ_ ©PÎº ÷©À{ø»¨ £ÒÎ 

GßÖ ö£¯º ©õØÓ® ö£ØÖ C¯[Q Á¸QÓx. 

A÷u÷£õ» _Úõª ÷£µø» uªÇPzøu 

uõUQ ö£¸® ÷\uzøu HØ£kzv¯ ö£õÊx, 

÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ \[P® 

÷|µi¯õP PÍzvÀ CÓ[Q {Áõµnzøu 

AÎzux. |õøP ©õÁmh® Ra\õ[S¨£® 

©UPÐUS _©õº 6 »m\® ©v¨¦ÒÍ {Áõµn 

ö£õ¸mPøÍ ÷|›À ö\ßÖ ÁÇ[Q¯x.

öuõhº¢x £» ©UPÒ |»¨£oPÎÀ Dk£mk 

Á¢u ÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ \[PzvØS 

2019 CÀ «sk® |Pµ ©UPÐUS ÷\øÁ ö\#²® 

J¸ Áõ#¨¦ Qøhzux. EUPh®, Bzx¨£õ»®, 

SÛ¯•zyº, ÷£õzuÞº £Sv°À EÒÍ PõÁÀ 

{ø»¯[PÎÀ SØÓz uk¨¦ |hÁiUøPUPõP 

_©õº 5.5 »m\® ©v¨¦ÒÍ ]]iÂ ÷P©µõUPÒ 

ÁÇ[P¨£mhÚ. Ph¢u Cµsk BskPÍõP 

covid-19 ö£¸® öuõØÖ Põµn©õP £oPÒ 

Pkø©¯õP £õvUP¨£mhõ¾® ©Ú® uÍµõ©À 

«sk® u[PÒ ÁoPzøu²®, ©UPÒ |»¨ 

£oPÎ¾® ÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ 

\[P® Dk£mk Á¸QÓx. 

_©õº 25 EÖ¨¤ÚºPÐhß öuõh[P¨£mh 

÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ \[P® CßÖ 

75 BskPøÍ {øÓÄ ö\#²® {ø»°À 

275 EÖ¨¤ÚºPÒ EÒÍÚº. v¸. T.K. µÃ¢vµß 

AÁºPÒ uø»ÁµõPÄ®, v¸. R. •µÎ AÁºPÒ 

ö\¯»õÍµõPÄ® v¸. N.P. S©õº AÁºPÒ 

ö£õ¸ÍõÍµõPÄ® vÓ®£h £o¯õØÔ 

Á¸QÓõºPÒ. |PµzvÀ ÷£õv¯ ÁoP Áõ#¨¦ 

Cßø©, ÷£õv¯ ÁõPÚ[PÒ {ÖzxÁuØS 

÷uøÁ¯õÚ Á\v°ßø© GßÖ ]µ©[PÒ 

öuõhº¢uõ¾® ÷Põ¯®¦zyº áÄÎ Â¯õ£õ›PÒ 

\[P® AÁØøÓ Ph¢x ö\¯À£mk Á¸QÓx. 

u[PÒ ÁoPzøu²®, ©UPÒ |»¨ £oPøÍ²® 

|À» •øÓ°À •ßöÚkzx ö\#x Á¸QÓx.
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Book Review: 

Demystifying Leadership:  
Unveiling the Mahabharata Code by Asha Kaul and Vishal Gupta

The Mahabharata shows that leaders need to navigate moral codes that are as complex, varied, and 
subtle as the situations in which they find themselves

Debashis Chatterjee

The Mahabharata often opens up new vistas for 
a treasure hunt in the field of leadership and 
management. The epic has timeless relevance 

for those who are not looking for easy answers to 
some of the most perplexing riddles of personal 
and professional life. This book turns out to be a 
medley of narratives from ancient epic to modern 
icons, from Ashvatthama to 
Atal Bihari Vajpayee.

Through a compendium 
of insights and ideas the 
authors attempt to help 
leaders come to grips with 
their shadow sides and 
unexplored potential. These 
insights, threading through a 
cast of characters from the 
sly Shakuni to superhuman 
Krishna, are likely to sharpen 
your reflective capacity while 
making decisions. 

The  s ix  charac te rs  o f 
Mahabharata decoded in 
some detail for this book 
include: 

Bhishma: his failure to 
resolve paradoxes, and 
misaligned goals. Bhishma’s 
decisions of relinquishing 
the throne, taking a vow of 
celibacy, his judicious power 
display at abducting the 
princesses of Kashi, his non-
response to the disrobing of 
Draupadi and his internal conflict between the love 
for Pandavas and allegiance to the throne cast him 
as multidimensional. Bhishma is one of the most 
intriguing characters whose actions and decisions 
were questionable even by the mores of the age 
in which he lived. 

Karna is seen as the embodiment of the human 
quest for identity. The life of Karna was enigmatic 
yet sad owing to the conflict between his role and 
identity. The social identity that he acquired from 
serving the Kauravas made him commit to actions 
that had tragic consequences leading to his death. 
Karna’s story highlights the importance of being at 
peace with who we are. 

Ashvatthama, the son of Drona, is an emblem of 
unlived life and unfulfilled ambitions. His is a life of 
envy, anger and revenge. Confusion over what he 
wanted in the future, and attachment to something 
he was not, led to the loss of his consciousness of 
good and evil. How did his anger and envy shape 
his journey of retribution? The authors present 

him as a victim of his own 
moral ambiguity that prevents 
him from taking the right 
decisions. 

K u n t i  l i f e  t h r o w s  a 
perspective on purpose, 
v i s i o n  a n d  v a l u e s  i n 
leadership. Her character is 
generally projected as that 
of a suffering mother and 
widow. Operating through 
t h i s  c a m o u f l a g e ,  s h e 
achieves her lofty vision for 
her sons. Kunti represents 
a contrarian point of view. 
Her decision to retire to the 
forest with Dhritrashtra and 
Gandhari, to refrain from 
claiming Karna as her son, 
are shown as examples of 
Kunti’s strategic vision as 
a leader. 

Shakuni demonstrates the 
negative impact of power, 
politics and stratagem in 
o rgan isa t ions .  He  was 
an integral cause of the 
war of the Mahabharata. 

Shakuni’s head ruled, not his heart. The author’s 
showcase how Shakuni used political action to 
get relational power and then used relational 
power to influence positional power. His ultimate 
downfall came because of his use of power and 
politics through unethical means. 

Finally, Krishna is seen as a traveller of the 
pragmatic Middle Path. A few examples used to 
emphasise this point are Krishna’s conversation 
with Arjuna in the Bhagavad Gita, directing 
Shikhandi towards Bhishma, killing of Drona and 
advising Bhima to strike Duryodhana’s thigh. The 
actions of Krishna give us some insights into 
leading a life of what authors describe as principled 
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pragmatism. Krishna’s actions in the Mahabharata 
demonstrates that morality is not binary; it comes 
in many shades of grey, as the authors would 
have us believe. 

Notion of dharma

The Mahabharata has survived the test of time as it 
raises more questions than it answers. The authors, 
both accomplished academics, try to glean leadership 
lessons through the story of six epic characters. 
In doing so they often oversimplify or ignore the 
subtler nuances of ‘dharma’ that is the cornerstone 
of the epic. It does not help to interpret dharma as 
morals, ethics or values with the grammar of Western 
theories on ethics or organisation behaviour as 
this book laboriously attempts to do. The notion of 
dharma goes well beyond what the British and the 
Europeans describe as ‘principles’ or ‘rule of law’. 
Rule of law is based on authority and influence of law 
in society that imposes constraints on individual and 
institutional behaviour. Rule of law is about publicly 
disclosed legal codes and processes. 

Dharma, on the other hand encompasses the whole 
of Nature, including human nature.  Dharma is much 
more nuanced and yet paradoxically, much more 

unambiguous than rule of law. For leaders it is easy 
to subvert legal codes and processes, but it is difficult 
to subvert  dharma, which has all-encompassing 
existential, behavioural and moral connotations.  
Dharma is that timeless pursuit that embraces 
and explains the contextual (vishisthadharma) and 
universal (sanatanadharma) seamlessly. Leaders 
need to navigate moral codes that are as complex, 
varied, and subtle as the situations in which they 
find themselves. 

Dharma dwells on the precarious trade-off between 
principles and pragmatism that is one of the hardest 
tests of a leader’s character. The Mahabharata can be 
a rich and inspiring case study in leadership because 
its questions and lessons are hard won and real. 
Yaksha questions Yudhisthir: “What is the strangest 
thing about human nature? Yudhisthir answers, “We 
all know that we will die one day, yet no one seems 
to believe that. That indeed is the strangest thing!” 

The Mahabharata rises above the definition of history 
or mythology as an epic exploration of human nature 
itself from the standpoint of the ultimate dharma. The 
authors could consider a sequel to this book that 
holds up the uncompromising realism of dharmic 
leadership that the Mahabharata is all about. l
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[To be published in the Gazette of India, Extraordinary, Part II, Section 3,
Sub-section (i)]

GOVERNMENT OF INDIA
Ministry of Finance

(Department of Revenue)
Central Board of Indirect Taxes and Customs

Noti� cation No. 01/2022 – Central Tax

New Delhi, the 24th February, 2022

G.S.R.....(E).- In exercise of the powers conferred by sub-rule (4) of rule 48 
of the Central Goods and Services Tax Rules, 2017, the Government, on 
the recommendations of the Council, hereby makes the following further 
amendment in the notifi cation of the Government of India in the Ministry of 
Finance (Department of Revenue), No. 13/2020 – Central Tax, dated the 21st 
March, 2020, published in the Gazette of India, Extraordinary, Part II, Section 
3, Sub-section (i) vide number G.S.R. 196(E), dated 21st March, 2020, namely:-

In the said notifi cation, in the fi rst paragraph, with eff ect from the 1st day of 
April, 2022, for the words “fi ft y crore rupees”, the words “twenty crore rupees” 
shall be substituted.

[F. No. CBIC- 20021/1/2022-GST]

(Rajeev Ranjan)
Under Secretary to the Government of India

Note: Th e principal notifi cation No. 13/2020 – Central Tax, dated the 21st March, 2020 was 
published in the Gazette of India, Extraordinary, vide number G.S.R. 196(E), dated 21st March, 
2020 and was last amended vide notifi cation No. 23/2021-Central Tax, dated the 1st June, 2021, 
published vide number G.S.R. 367(E), dated the 1st June, 2021.
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It is mandatory for the taxman to grant 
personal hearing to needy taxpayers

Though there is nothing on off er for taxpayers, the 
Budget is path breaking, considering certain other 
measures introduced to make compliance easier 
— the tweaks made to the faceless assessment 
scheme, being a case in point.

Learnings from litigation
Last year saw a lot of litigation between income 
tax department and taxpayers, where taxpayers 
challenged the assessment orders passed by 
Income Tax department, for not following the proper 
procedure as prescribed under the Income Tax law 
for Faceless Assessments. With a commitment 
to make the Faceless Assessment scheme more 
eff ective and to address the grievances of taxpayers, 
the Government has proposed various changes in 
Budget 2022 to the Faceless income tax assessment 
scheme.

Better opportunity
Even under faceless scheme, lot of taxpayers 
demand an opportunity of personal hearing, in order 
to explain their business and transactions better. 
Earlier, it was discretionary for the Income Tax 
department to grant personal hearing to taxpayers, 
even if he/she requested for it. Thus, in lot of cases, 
taxpayers were disappointed for not being granted 
personal hearing and felt, it is denial of natural 
justice and fair opportunity to them to express their 
submissions.

Budget 2022 improves upon this lacunae and makes 
it mandatory for tax authorities to grant personal 
hearing through video conferencing/video telephony 
to all the taxpayers, who have demanded a personal 
hearing.

Further, earlier, taxpayers were required to comply 
with assessment notice issued by tax authorities 
within 15 days from date of issuance of notice. 
Sometimes, considering the nature of the case, this 
time limit was found inadequate by the taxpayers. 
Now, the compliance has to be made within so much 
time, as prescribed by tax authorities in the notice, 
which they feel adequate as per nature of the case.

Procedural lapses
At the same time, considering request of tax 
authorities and to mitigate litigation on this account, 
the Budget seeks to remove the provision from 
scheme of faceless assessments, which earlier 

provided that in case of any procedural lapse, the 
assessment would be rendered void.

Considering the large number of cases and diff erent 
tax offi  cers handling such assessments, the Income 
tax department has realized that some procedural 
lapses are bound to happen. But, it should not render 
the entire exercise of Faceless Assessment void. 
Thus, corresponding provision has been removed 
from the Faceless Assessments scheme.

Deferral of other schemes
Considering that Faceless assessments itself is 
facing the teething issues and taking some time 
for the process to be settled, Budget 2022 seeks 
to defer the provisions for implementation of other 
Faceless proceedings, be it, Faceless Transfer 
Pricing Assessment, Faceless DRP or Faceless ITAT.

This will allow additional time, both to the tax 
authorities as well as taxpayers to understand the 
Faceless system, allowing the government to setup 
necessary information technology infrastructure 
and also to frame the other Faceless schemes, 
taking learnings from implementation of the 
Faceless Assessment scheme. Indeed long road 
lies ahead, both for taxpayers and taxmen as well 
as the Income tax authorities, to get used to and 
successfully implement the Faceless Assessment 
scheme. With use of information technology and 
advent of pandemic, this process has defi nitely 
become faster and taxpayers being used to the new 
normal of performing their business as usual, without 
much personal interaction. We can hope, that the 
new system does give fair opportunity and instils 
confi dence amongst taxpayers for a fair assessment 
under the new scheme of faceless assessment.

 The writer is Partner, Nangia Andersen India
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GOVERNMENT OF INDIA
MINISTRY OF FINANCE

OFFICE OF THE PRINCIPAL COMMISSIONER CENTRAL GOODS
AND SERVICES TAX, COIMBATORE

6/7, A.T.D. Street, Race Course Road, Coimbatore - 641 018
Phone No. 0422-2225572, E-mail: cbehqrsstpolicy-cbe@nic.in

PUBLIC NOTICE NO: 01/2022

 Date:18-02-2022 

 Sub :   GST – Taxpayer Service @ 24 X 7 to contact Sevakendra / 
Trade Facilitation Centre through voice call – Regarding.

  To take the Taxpayer facilitation to the next level, the Principal Chief Commissioner 
of Central Tax & Central Excise, Chennai Zone has launched the facility of “Taxpayers Service @ 
24 X 7”, through voice call. A dedicated, secured Mobile Number 9445898686 has been assigned 
for this purpose. The salient features of this facility are;

• All the Trade Facilitation Centers/Sevakendras functioning in each of the eight Central GST 
Commissionerates of Tamilnadu & Puducherry, have been integrated through one single 
dedicated mobile number 9445898686.

• The caller has the option to select language (Tamil / English) and their jurisdictional 
Commissionerate (viz. Chennai-North, Chennai- South, Chennai-Outer, Puducherry, 
Tiruchirappalli, Madurai, Coimbatore and Salem) and on being selected, automatically the 
call will get connected to the landline number of Seva Kendra / Trade Facilitation Centre of 
that Central GST Commissionerate.

• If in case the Taxpayer does not select the Commissionerate, the call will get connected to 
Principal Chief Commissioner’s Offi  ce landline number exclusively dedicated for this purpose.

• Once the call is attended by the offi  cer, the Taxpayer can get their queries, doubts clarifi ed. 

• Assuming that the call is not answered (during offi  ce hours / after offi  ce hours, on holidays) 
on real time, the offi  cer concerned shall call back the taxpayer and attend to their queries. 
There is also a facility for the Taxpayer to leave their query/doubt by way of voice message 
which will be sent to the respective commissionerate from the Chief Commissioner's Offi  ce.

2. The taxpayers or public can contact the above mobile number at any time for getting their 
queries, doubts, grievance resolved on GST matters.

3. The Public Notice is being issued to sensitise all concerned about the new trade facilitation 
measure, whereby the taxpayers can get their issues addressed anytime without physically 
visiting the GST offi  ce premises.

 A.R.S. KUMAR
 PRINCIPAL COMMISSIONER
 (A.R.S. KUMAR)
 PRINCIPAL COMMISSIONER
 18-02-2022
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Government CircularGovernment CircularGovernment Circular
& Notifi cations& Notifi cations& Notifi cations

Customs
● Notifi cation No: 02/2022 Customs, dt 01-Feb-2022 

- Seeks to further amend notifi cation No. 50/2017- 
Customs dated 30th June, 2017 so as to prescribe 
eff ective rate of Basic Customs Duty (BCD).

● Notification No: 03/2022 Customs, dt 01-Feb-
2022 - Seeks to further amend notifi cation No. 
11/2018- Customs dated 2 nd February, 2018 so 
as to exempt certain goods from Social Welfare 
Surcharge (SWS) and to withdraw SWS exemption 
on certain textile items.

● Notifi cation No: 04/2022-Customs, dt 01-Feb-2022 - 
Seeks to rescind notifi cation Nos. 190/1978-Customs 
and 191/1978-Customs both dated 22th September, 
1978 prescribing additional duty of customs on 
imports of transformer oil equivalent to such portion 
of the excise duty leviable on the raw material 
commonly known as transformer oil base stock or 
transformer oil feedstock.

● Notification No: 05/2022-Customs, dt 01-Feb-
2022 - Seeks to rescind Notification Nos. 
10/95-Customs, 26/99-Customs, 27/2004-Customs, 
1 4 / 2 0 0 6 - C u s t o m s ,  4 8 / 2 0 0 6 - C u s t o m s , 
9 0 / 2 0 0 7 - C u s t o m s ,  8 / 2 0 11 - C u s t o m s , 
24/2011-Customs, 49/2013-Customs, 23/2014- 
Customs, 37/2015-Customs, 11/2016-Customs, 
20/2020-Customs, 40/2020-Customs which have 
become redundant.

● Notifi cation No: 06/2022-Customs, dt 01-Feb-2022 
- Seeks to further amend Notifi cation Nos. 52/2017- 
Customs dated 30.06.2017 and 37/2017-Customs 
dated 30.06.2017 to remove entries which are being 
operated from the First Schedule to the Customs 
Tariff  Act and certain redundant entries.

● Notifi cation No: 07/2022-Customs, dt 01-Feb-2022 
- Seeks to further amend Notifi cation No. 82/2017- 
Customs dated 27.10.2017 to prescribe eff ective 
rate on certain Textile items upto 30.04.2022

● Notifi cation No: 08/2022-Customs, dt 01-Feb-2022 - 
Seeks to amend Notifi cation Nos. 104/2010-Customs, 
3 8 / 9 6 - C u s t o m s ,  4 0 / 2 0 1 7 - C u s t o m s , 
60/2011-Customs, 148/94-Customs to exempt 
AIDC/Health cess/RIC on goods imported under 
the said notifi cations.

● Notifi cation No: 09/2022-Customs, dt 01-Feb-2022 - 
Seeks to amend notifi cation Nos. 146/94-Customs, 
147/94-Customs, 39/96-Customs, 50/96-Customs, 
3 0 / 2 0 0 4 - C u s t o m s ,  8 1 / 2 0 0 5 - C u s t o m s , 
5 / 2 0 1 7 - C u s t o m s ,  1 6 / 2 0 1 7 - C u s t o m s , 
32/2017-Customs to prescribe end-dates as per 
Section 25(4A) of Customs Act, 1962

● Notifi cation No: 10/2022-Customs, dt 01-Feb-2022 
- Seeks to amend notifi cation No. 27/2011-Customs 
dated 01.03.2011 to omit redundant entries and 
reduce export duty raw hides and skins of buff alo.

● Notifi cation No: 11/2022-Customs, dt 01-Feb-2022 
- Seeks to implement a graded BCD structure for 
wearable devices and its parts, sub-parts and sub-
assembly.

● Notifi cation No: 12/2022-Customs, dt 01-Feb-2022 
- Seeks to implement a graded BCD structure for 
hearable devices and its parts, sub-parts and sub-
assembly.

● Notifi cation No: 13/2022-Customs, dt 01-Feb-2022 
- Seeks to implement a graded BCD structure for 
smart meters and its parts, sub-parts and sub-
assembly.

● Notifi cation No: 14/2022-Customs, dt 01-Feb-2022 - 
Seeks to amend notifi cation No. 25/1999-Customs 
dated 28.02.1999 to omit redundant and obsolete 
entries.

● Notifi cation No: 01/2022 Customs (N.T.), dt 03-Jan-
2022 - Exchange rate Notifi cation No.01/2022-Cus 
(NT) dated 03.01.2022-reg.

● Notifi cation No: 02/2022 Customs (N.T.), dt 06-Jan-
2022 - Exchange rate Notifi cation No.02/2022-Cus 
(NT) dated 06.01.2022-reg

● Notifi cation No: 03/2022 Customs (N.T.), dt 14-
Jan-2022 - Fixation of Tariff  Value of Edible Oils, 
Brass Scrap, Areca Nut, Gold and Silver- Reg.

● Notifi cation No: 04/2022 Customs (N.T.), dt 20-Jan-
2022 - Exchange rate Notifi cation No.04/2022-Cus 
(NT) dated 20.01.2022-reg

● Notifi cation No: 01/2022 Customs (NT/CAA/DRI), 
dt 21-Jan-2022 - Appointment of CAA by Pr. DGRI

● Notifi cation No: 05/2022-Cus(NT), dt 25-Jan-2022 
- Grant of Presidential Award of Appreciation 
Certifi cates and Medals on the occasion of Republic 
Day, 2022

● Notifi cation No: 06/2022-Customs (NT), dt 31-Jan-
2022 - Fixation of Tariff  Value of Edible Oils, Brass 
Scrap, Areca Nut, Gold and Silver- Reg.

● 07/2022-Customs (N.T.), dt 01-Feb-2022 - Seeks 
to further amend Customs (Import of Goods at 
Concessional Rate of Duty) Rules, 2017 so as to 
simplify and automate the procedures.

● Notifi cation No: 08/2022-Cus (NT), dt 03-Feb-2022 
- Exchange rate Notifi cation No.08/2022-Cus (NT) 
dated 03.02.2022-reg [Eff ective from 04th January, 
2022]

● Notifi cation No: 09/2022-Customs (NT), dt 15-Feb-
2022 - Fixation of Tariff  Value of Edible Oils, Brass 
Scrap, Areca Nut, Gold and Silver- Reg.

● Notifi cation No: 10/2022-Cus (NT), dt, 17-Feb-2022 
- Exchange rate Notifi cation No.10/2022-Cus (NT) 
dated 17.02.2022-reg
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● Notification No: 03/2022-Customs(ADD), dt 24-Jan-
2022 - Seeks to rescind Notification No. 42/2016 - 
Customs (ADD) dated 8th August, 2016 to remove 
levy of ADD on PVC Flex Films.

● Notification No: 04/2022-Customs(ADD) – dt, 24-
Jan-2022, - Seeks to impose Anti-dumping Duty on 
'Axles for Trailers' originating in or exported from 
the Peoples Republic of China.

● Notification No: 05/2022-Customs (ADD)- dt, 01-
Feb-2022 - seeks to rescind the anti-dumping duty 
imposed on imports of “Straight Length Bars and 
Rods of alloy-steel” originating in or exported from 
China PR vide Notification No. 54/2018-Cus (ADD) 
dated 18.10.2018.

● Notification No: 06/2022-Customs (ADD) dt, 01-
Feb-2022 - seeks to rescind the anti-dumping 
duty imposed on imports of “High Speed Steel of 
Non-Cobalt Grade” originating in or exported from 
Brazil, China PR and Germany vide Notification 
No. 38/2019-Cus (ADD) dated 25.09.2019.

DGFT

● Notification No: 51/2015-20 dt, 25/01/2022 - 
Amendment in Export Policy of Human Hair

● Notification No: 52/2015-20 dt, 31/01/2022 - 
Amendment in Export Policy of Syringes

● Notification No: 53/2015-20 dt, 01/02/2022 - 
Extension of Last Date for Submitting applications 
for Scrip based FTP Schemes

● Notification No: 54/2015-20 dt, 09/02/2022 - 
Notification of ITC (HS), 2022- Schedule-1 (Import 
Policy).

● Notification No: 55/2015-20 dt, 24/02/2022 - 
Amendment in import policy of items under ITC(HS) 
8524 and 8525 of Chapter 85 of ITC(HS) 2022, 
Schedule – I (Import Policy)

● Notification No: 56/2015-20 dt, 24/02/2022 - 
Amendment in Export Policy of Remdesivir 
Injection and API, Amphotericin-B Injections, 
Enoxaparin (Formulation and API) and Intra-Venous 
Immunoglobulin (IVIG) (Formulation and API) – 
regarding

● Public Notice: 48/2015-20 - 10/02/2022 - Procedure 
for allocation of quota, for year 2022-2023, for import 
of (i) Calcined Pet Coke for Aluminum Industry and 
(ii) Raw Pet Coke for CPC manufacturing industry 
–regd.

● Trade Notice: 33/2021-2022 dt, 27/01/2022 - 
Procedures for application for Tariff Rate Quota 
(TRQ) under FTA/CECA for FY2022-23

● Trade Notice: 34/2021-22 dt, 15/02/2022 - Issuance 
of Replenishment Authorisation as per Para 4.35 
and 4.36 of Foreign Trade Policy (FTP) from new 
online IT Module w.e.f. 21.02.2022- reg.
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● Trade Notice: 35/2021-2022 dt, 24/02/2022 - 
Mandatory filing/issuance of Registration Cum 
Membership Certificate (RCMC) / Registration 
Certificate (RC) through the DGFT common digital 
platform from 01.04.2022.

GST

● Notification No: 01/2022 dt, 24-Feb-2022 - Seeks 
to implement e-invoicing for the taxpayers having 
aggregate turnover exceeding Rs. 20 Cr from 01 
st April 2022.

RBI

● Circular No: RBI/2021-2022/153 DOR.AML.
REC.83/14.06.001/2021-22 dt, 27.1.2022 - 
Implementation of Section 51A of UAPA, 1967: 
Updates to UNSC’s 1267/ 1989 ISIL (Da'esh) & 
Al-Qaida Sanctions List: Deletion of 1 entry 

● Circular No: RBI/2021-2022/154 DOR.SIG.FIN.
REC 84/26.03.001/2021-22 dt, 10.2.2022 - Master 
Circular - Asset Reconstruction Companies.

● Circular No: RBI/2021-2022/155 A.P. (DIR Series) 
Circular No. 23 dt, 10.2.2022 - Transactions in 
Credit Default Swap (CDS) by Foreign Portfolio 
Investors – Operational Instructions

● Circular No: RBI/2021-2022/156 A.P. (DIR Series) 
Circular No. 22 - ‘Voluntary Retention Route’ (VRR) 
for Foreign Portfolio Investors (FPIs) investment in 
debt

● C i rcu lar  No:  RBI /2021-2022/157 FMRD.
DIRD.12/14.03.046/2021-22 – dt, 10.2.2022 - 
Rupee Interest Rate Derivatives (Reserve Bank) 
Directions – Review

● Circular No: RBI/2021-2022/158 DOR.STR.
REC.85/21.04.048/2021-22 – dt, 15.2.2022 - 
Prudential norms on Income Recognition, Asset 
Classification and Provisioning pertaining to 
Advances – Clarifications

● Circular No: RBI/2021-2022/159 A.P. (DIR Series) 
Circular No. 24 – dt, 17.2.2022 - Exim Bank's 
Government of India supported Line of Credit 
(LoC) of USD 50 million to the Government of the 
Republic of Maldives

● Circular No: RBI/2021-2022/160 A.P. (DIR Series) 
Circular No. 25 – dt, 17.2.2022 - Exim Bank's 
Government of India supported Line of Credit 
(LoC) of USD 40 million to the Government of the 
Republic of Maldives

Minimum wages Act 1948 (Notification issued by 
Labour and Employment) - (Department of Tamil 
Nadu Government)
● G.O (2D) No. 35 of Labour and Employment (JI), 

dated 17.06.2019 regarding Revision of Minimum 
Rates of Wages for Employment in Mat Weaving 
and Basket making.


