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Dr. R K Shanmukham Chetty 
Memorial Lecture – Analysis on 
Union Budget 2023
As part of Dr. R K Shanmukham Chetty Memorial 
Lecture, our Chamber has organised a session on 
“Analysis on Union Budget 2023 - Impact on 
Various Sectors” on 4th February 2023. 
President Shri B Sriramulu welcomed the gathering 
and thanked Mr. Sunil Shah, for making it possible 
to address our Members on various Taxation 
proposals and Impact on Various Sectors of Union 
Budget 2023.
Mr. Sunil Shah has briefed the various proposals 
of Income Tax, GST etc., of the Budget. 
Analyzing the impact of the Union Budget 2023 
on various sectors Mr. Shah, besides hailing the 
budget as a “good one” said “Budget is a one - 
day affair, but a lot happens outside of budget”.
By this, he was referring to the “GST, UPI and 
Productivity Linked Incentive (PLI), Insolvency and 
Bankruptcy Code, Direct Benefit Transfer (DBT) – 
all of which are pertinent, and one that we should 
keep a watch on.”
“While the allocations to various sectors seem 
a plenty, he pointed out that “by simplifying the 
Income Tax, the Finance Minister has ensured 
enough money in the hands of the people.
And when people indulge in spending that extra 
money, they obviously pay the GST, as all products 
and services have now been brought under the 
GST net. So, instead of getting from Income Tax, 
the Government is getting the revenues from 
GST. The funds can be used for strengthening the 
infrastructure; it will benefit various sectors as well”. 
Conceding that there were apprehensions in the 
market prior to the Budget presentation about some 
announcement with respect to Long Term Capital 
Gains and tax on foreign income, he said “it was 
a huge sense of relief as these remain untouched.”
Touching briefly on sector-wise impact, he said 
the reduction in fertilizer subsidy would benefit 
the agriculture sector, scrapping of old vehicles 
would see a jump in demand for new vehicles and 
a multiplier effect on the auto ancillary industry, 
increased allocation for housing and roads would 
give impetus to the cement, steel sectors and so on.
There was an interaction and participants raised 
doubts which were clarified by the speaker. Our 
Hon. Secretary Shri K Annamalai, proposed Vote 
of Thanks.
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Union Budget Live Telecast and Press Meet - President Shri B Sriramulu, speaks and offers comments to the Press Members.

Others seen from (L to R) Shri S Karthikeyan, Shri Rajesh B Lund, Shri D Balasundaram, Shri K Annamalai, Shri V Sundaram and

Smt. Vaishnavi Krishnan - 01.02.2023.

Shri Sunil Shah, speaks at the meeting on Dr. R K Shanmukham Chetty 

Memorial Budget Meeting – “Analysis on Union Budget 2023”

on 04.02.2023.  

Our Vice Presidents Shri Rajesh B Lund, Shri C Dorairaj and 

Hon. Secretary Shri K Annamalai, met the delegation Members 

of Indonesian Trade Promotion Center, (ITPC) Chennai - 

17.02.2023, ITPC presents memento to our Chamber. 

President speaks at the meeting with Shri Rajeev Chandrasekhar, 

Union Minister of State for Electronics and Information Technology - 

04.02.2023
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