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President Writes

Dear Members,

Greetings from the Indian Chamber of Commerce and 

Industry, Coimbatore.

Indian Economy: Resilient, Yet Navigating 

Global Headwinds

The Indian economy continues to stand out as a 

beacon of resilience and stability, reinforcing its 

position among the fastest-growing major 

economies globally. As we progress through March 

2026, the growth momentum remains robust, driven 

by strong domestic consumption, sustained 

expansion in  the ser vices sector,  and the 

Government's unwavering focus on infrastructure 

development.

The outlook for the financial year 2025–26 remains 

optimistic, with projected growth in the range of 

7.5% to 7.6%. Industrial activity is steadily gaining 

traction, while the services sector continues to 

a n c h o r  o v e r a l l  e c o n o m i c  p e r f o r m a n c e . 

Encouragingly, rural demand is also showing signs of 

recovery, contributing to a more balanced and 

inclusive growth trajectory.

However, emerging pressures warrant careful 

attention. Inflation, which has largely remained 

within the Reserve Bank of India's comfort range, is 

beginning to show upward movement. Rising global 

crude oil prices and supply-side constraints are likely 

to exert cost pressures across sectors in the near 

term.

On the external front, India remains fundamentally 

strong, supported by comfortable foreign exchange 

reserves. Yet, the Indian Rupee has come under 

pressure due to a strengthening US Dollar, elevated 

oil import bills, and foreign capital outflows. 

Financial markets have mirrored this uncertainty, 

displaying increased volatility amid cautious global 

investor sentiment.

A defining development this month has been the 

escalation of geopolitical tensions in West Asia. The 

ongoing conflict, particularly involving major oil-

producing nations, has disrupted critical supply 

routes such as the Strait of Hormuz, leading to a 

sharp spike in crude oil prices and heightened global 

uncertainty.

For an import-dependent economy like India, this 

presents significant challenges. Rising energy costs 

have amplified the import burden, impacted the 

trade balance, and contributed to currency 

depreciation. These developments are expected to 

cascade across sectors - affecting transportation, 

manufacturing, and overall cost structures.

Further, global financial volatility has triggered 

foreign portfolio outflows from emerging markets, 

including India, impacting both equity markets and 

currency stability. Concerns also persist regarding 

potential supply chain disruptions and escalating 

logistics costs, which could weigh on industrial 

output.

An additional dimension of risk lies in remittances 

from the Gulf region - an important pillar of India's 

foreign exchange inflows. Prolonged instability 

could have implications for employment and income 

flows for Indian workers abroad.

Yet, India's core strength remains intact. Proactive 

measures by the Government and the Reserve Bank of 

India - ensuring liquidity, maintaining financial 

discipline, and safeguarding energy security - continue 

to provide stability. Strategic focus on infrastructure, 

energy diversification, and policy support will be 

critical in sustaining growth momentum.

In essence, while India's growth story remains strong 

and compelling, the evolving geopolitical landscape 

calls for vigilance, agility, and strategic response in 

the months ahead.

At the Chamber

Driving Dialogue: Labour Codes, Technology 

& the Future of Business

In line with our commitment to empowering 

industry through knowledge and engagement, the 
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Chamber, in collaboration with CODISSIA, SIEMA, 

and IIF, and in association with Deloitte India, hosted 

a high-impact session on Labour Codes, Emerging 

Cyber Trends, Tax Technology, and MSME-focused 

services on 6th March 2026 at the CO INDIA 

Auditorium, Coimbatore.

The event witnessed strong participation from 

industry leaders and professionals, reflecting the 

growing need for clarity in a rapidly evolving 

regulatory and technological environment.

Expert-led sessions by Deloitte provided 

deep insights into:

l The evolving framework of labour codes 

l Emerging cyber threats and the need for robust 

digital safeguards 

l The transformative role of tax technology 

l Strategic services tailored for MSMEs 

The discussions underscored a critical message: 

future-ready businesses must embrace compliance, 

digital resilience, and technology integration as core 

priorities. Continued collaboration between 

industry and advisory institutions will be key to 

navigating this dynamic landscape.

Collective Voice: Addressing Geopolitical 

Challenges

Recognizing the growing impact of global 

developments on local industry, the Chamber, in 

association with CODISSIA, convened a Joint 

Interaction Meeting on 12th March 2026.

The meeting brought together over 80 industrial 

and trade associations from Coimbatore and 

surrounding regions, creating a unified platform to 

deliberate on pressing challenges faced by MSMEs 

and the broader industrial ecosystem.

The interaction enabled:

l Open sharing of sector-specific concerns 

l Assessment of geopolitical and economic 

impacts 

l Consolidation of industry-wide challenges 

These concerns were formally represented to the 

Government of India, ensuring that the collective 

voice of industry is heard at the highest levels. A 

press note was also issued, reinforcing the urgency 

and importance of timely policy intervention.

Welcoming a Green Vision: Agro-Forestry 

Policy 2026

The Chamber wholeheartedly welcomed the Tamil 

Nadu Government's Agro-Forestry Policy 2026, 

recognizing it as a forward-looking and impactful 

initiative.

In our communication to the Hon'ble Chief Minister, 

we highlighted the policy's potential to:

l Promote sustainable agricultural practices 

l Enhance green cover and environmental balance 

l Create additional income streams for farmers 

l Enable agro-based value chain development with 

private sector participation 

This policy represents a meaningful step toward 

integrating economic growth with environmental 

sustainability, a direction that is both necessary and 

timely.

Conclusion: Confidence Amid Change

March 2026 has been a month of strong economic 

performance tempered by emerging global 

uncertainties. While geopolitical developments 

have introduced new challenges, India's economic 

resilience continues to inspire confidence.

As a Chamber, we remain steadfast in our mission to:

l Represent the interests of trade and industry 

l Facilitate meaningful dialogue 

l Support policy advocacy 

l Enable sustainable growth 

As we step into April 2026 and a new financial year,

I extend my warmest wishes to all our esteemed 

members.

May the year ahead bring stability, renewed 

confidence, and abundant opportunities for growth 

and progress.

Warm Regards,

President Writes...

Rajesh B Lund
President
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Chamber Initiatives

CPC – SME Conclave 

The Coimbatore Productivity Council organized SME 

conclave on 12th February at Coimbatore. The theme 

was unlocking SME potential for sustainable growth. 

Our Vice President Dr. K Annamalai attended and 

addressed the session on Government policies and 

support in MSME development.

Meeting on “Coimbatore NXT – Ask the State 

Initiative”

A meeting of representatives from leading industry 

and civic associations was held at Our Chamber, to 

deliberate on the Coimbatore NXT – Ask the State 

Initiative. The meeting aimed to identify and 

consolidate common issues faced by the city and 

develop a structured set of recommendations to be 

presented to the State Government.

The programme commenced with a report on the work 

undertaken by Coimbatore NXT, outlining the 

initiatives taken so far towards addressing key 

development priorities for the city. This was followed 

by a brief presentation on the “Ask the State” process, 

explaining the framework through which associations 

c o u l d  s u b m i t  f o c u s e d  a n d  a c t i o n a b l e 

recommendations to the Government for the overall 

development of Coimbatore.

As part of the deliberations, each participating 

association was requested to identify five common 

issues to be included in the “Ask the State” document. 

Representatives from various associations including 

the Chamber, Siruthuli, CREDAI, Kongu Global Forum, 

IIF, CII, SIEMA, RAAC actively participated in the 

discussion and shared their perspectives on key 

development priorities for the city.

Participants were requested to engage further with 

their respective members, deliberate on the identified 

issues, and submit consolidated suggestions, so that 

the initiative could be taken forward in a more 

purposeful and impactful manner.

The meeting reinforced the collective resolve of the 

participating associations to work together with a 

broader vision for the development of Coimbatore, 

with the objective of making the city more liveable, 

sustainable, and globally competitive.

T h e  m e e t i n g  w a s  a t t e n d e d  b y  P r e s i d e n t

Shri Rajesh B Lund, Vice President Shri S Natarajan 

and Past Presidents Shri  D Nandakumar and 

Shri C Balasubramanian, along with members from the 

participating associations.

Meeting with Civil Aviation Minister 

Our President Shri Rajesh B Lund had the privilege of 

meeting the Hon'ble Union Civil Aviation Minister,

Shri Kinjarapu Ram Mohan Naidu, during his visit to 

Coimbatore on 20th February 2026. During the 

interaction, he apprised the Hon'ble Minister about the 

Chamber's activities and initiatives. He also took the 

opportunity to extend a cordial invitation to the 

Hon'ble Minister to inaugurate our newly renovated 

building at a date and time convenient to him.

Impactful Discussion on Labour Codes and 

Emerging Business     

Our Chamber, in collaboration with CODISSIA, SIEMA, 

IIF, and in association with Deloitte India, organized an 

Impactful Discussion on Labour Codes, Emerging Cyber 

Trends, Tax Technology and MSME-Focused Services on 

6th March 2026 at the COINDIA Auditorium, 

Coimbatore. The programme was successfully 

conducted with excellent participation from industry 

members and professionals.

The session commenced with the Welcome Address by 

S h r i  K  Ve l u s w a m i ,  C h a i r m a n ,  I I F,  P r e s i d e n t 

Shri Rajesh B. Lund, delivered the opening remarks 

highlighting the importance of industry awareness on 

evolving labour regulations, digital transformation in 

taxation, and emerging cyber risks affecting 

businesses.

Shri V. Rangaswamy, Vice President of CODISSIA, 

presented the context for the programme and 

emphasized the need for continuous engagement 

between industry and professional advisory firms to 

address regulatory and technological changes.

The technical sessions featured expert speakers from 

Deloitte. Shri K R Sekar, Regional Managing Partner 

(South) and Leader, Deloitte Private, spoke about 

Deloitte's engagement with industry and its 

commitment to supporting businesses in Coimbatore. 

Shri Sudhakar Sethuraman, Partner, Deloitte India, 

delivered a detailed session on the Labour Codes, 

explaining the key provisions and the preparedness 

required from industry.

A session on Emerging Cyber Trends was presented by 

Smt Deepa Seshadri, Partner, Deloitte India, and

Shri Vimal Kothari, Director, Deloitte India, who 

highlighted the growing cyber risks and the importance 

of strengthening digital security frameworks within 

organizations.

Further sessions included Introduction to Tax 

Technology by Shri S Sundareswaran, Executive 
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Director, Deloitte India, along with Shri S Vinod, 

Associate Director, Deloitte India, who explained the 

role of technology in improving tax compliance and 

efficiency. Shri Rajiv Sundar, Partner, Deloitte India, 

also presented an overview of MSME-focused service 

offerings and the support available for small and 

medium enterprises.

The programme concluded with an interactive Q&A 

session moderated by Shri Mithun Ramdas, President 

of SIEMA, followed by the Vote of Thanks proposed by 

him, expressing appreciation to the speakers and 

participants for their valuable contributions.

The meeting was attended by Our Vice Presidents

Shri C Dorairaj and Shri S Natarajan and the event 

provided a meaningful platform for industry members 

to gain practical insights into regulatory developments, 

c y b e r s e c u r i t y  c o n c e r n s ,  a n d  t e c h n o l o g i c a l 

advancements relevant to businesses today.

Meeting on Current Geopolitical Issues

Our Chamber, in association with CODISSIA, on 12th 

March 2026 organized a Joint Interaction Meeting with 

various industrial and trade associations to deliberate 

on the prevailing challenges faced by industries. The 

meeting witnessed participation from around

80 associations representing a wide spectrum of 

sectors, reflecting the collective voice of the industrial 

ecosystem in Coimbatore and surrounding regions.

The session commenced with a welcome address by 

President Shri Rajesh B Lund. The opening remarks 

were delivered by Shri M Karthikeyan, President, 

CODISSIA. The programme was moderated by

Shri S Natarajan, Vice President, ensuring structured 

and focused deliberations.

As part of the discussions, sector-specific impacts were 

presented. Shri Mithun Ramdas, President, SIEMA, 

spoke on the impact of the current situation on the 

Motor and Pump industries. Shri Prabhu Dhramarajan, 

Hon. Secretary, IIF highlighted the challenges faced by 

the foundry segment.

One of the foremost concerns highlighted was the 

disruption in the supply of critical fuel and industrial 

inputs. Industries are currently facing acute shortages 

and irregular availability of commercial LPG cylinders 

and furnace oil, both of which are essential for several 

manufacturing processes. In addition, supply 

constraints in petrochemical-based inputs such as 

paints, red oxide, turpentine and related chemicals are 

further affecting production across sectors including 

fabrication, powder coating, textiles and even 

industrial canteen operations.

Another major issue impacting MSMEs is the sharp 

escalation in the prices of raw materials and industrial 

consumables. Inputs such as steel, carbide and other 

engineering materials have witnessed significant price 

increases, placing considerable financial strain on 

MSMEs. Given the competitive nature of the market, 

many units are unable to pass on these increased costs 

to customers, thereby affecting their margins and 

overall viability.

The associations also expressed serious concern 

regarding the safeguard duty imposed on steel 

imports, which has contributed to the rise in domestic 

steel prices. As industries such as engineering, 

foundries, pump manufacturing and automobile 

components are heavily dependent on steel, this has 

further aggravated cost pressures. A request has been 

made to the Government to consider the temporary 

removal of the safeguard duty to stabilise prices and 

support MSMEs.

In the current scenario, access to adequate working 

capital has emerged as a critical challenge. With 

increased input costs and delays in receivables, MSMEs 

are experiencing significant liquidity stress. It has been 

represented that the existing working capital 

limits—generally around 25% of turnover—are 

insufficient under present conditions. The associations 

have therefore requested that banks and financial 

institutions be advised to enhance working capital 

limits up to 40–50% of turnover on a temporary basis.

In addition, the need for interest subvention support has 

been strongly emphasised. With prevailing lending rates 

ranging between 9% and 12%, MSMEs are finding it 

increasingly difficult to access affordable credit. 

Facilitating credit at a moderated interest rate of around 

7% through interest subvention would provide much-

needed financial relief and help sustain industrial activity.

The meeting also discussed the increasing shift 

towards electricity as an alternative energy source due 

to fuel shortages. However, the existing electricity 

tariff structure, particularly network charges and fixed 

demand charges, has added to the cost burden. In this 

regard, the associations have requested temporary 

relief measures including waiver of network charges 

for rooftop solar usage, waiver of fixed charges and 

deferment of the proposed tariff revision.

Further, in view of the liquidity constraints faced by 

MSMEs, it has been suggested that temporary relief be 

provided in statutory compliances. Extension or 

relaxation of timelines for GST filings and advance tax 

payments would significantly ease cash flow pressures 

and support business continuity.
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Ensuring stable and uninterrupted supply chains was 

another key area of concern. The associations have 

urged the Government to take necessary steps to 

ensure adequate availability and equitable distribution 

of fuel and petrochemical inputs to prevent disruptions 

in industrial production.

Our Chamber and CODISSIA have jointly emphasised 

that timely policy intervention and financial support 

are crucial at this juncture. Such measures will play a 

vital role in enabling MSMEs to sustain operations, 

protect employment and maintain the stability of the 

industrial ecosystem during this challenging period.

As Coimbatore continues to be one of the leading 

industrial hubs of the country, the concerns raised by 

the associations underline the need for coordinated 

efforts between industry and Government to ensure 

resilience, continuity and future growth.

The interaction provided an important platform for 

associations to share their concerns and assess the 

impact of recent developments on Micro, Small and 

Medium Enterprises (MSMEs), particularly in the 

engineering and manufacturing sectors. Based on the 

detailed deliberations, the key issues and concerns 

articulated by the participating associations were 

carefully consolidated and formally submitted as 

representations to the following officials of the 

Government of India, on their behalf.

1. Smt. Nirmala Sitharaman

Hon'ble Union Minister for Finance and Corporate 

Affairs

2. Shri H D Kumaraswamy

Hon'ble Union Minister of Steel

3. Shri Piyush Goyal

Hon'ble Union Minister for Commerce and 

Industry

4. Shri Hardeep Singh Puri

Hon'ble Union Minister for Petroleum and Natural 

Gas

4. Shri M K Stalin

Hon'ble Chief Minister of Tamil Nadu

The programme was attended by Shri C Doraraj, Vice 

President, Shri N Pradeep, Hon. Secretary, besides 

members and Office Bearers of various associations.

Later on, a Press Note was also issued duly signed by all 

the four Associations

Address by Dr. R. Sreedher, 

Padma Shri Awardee 

Dr. R Sreedher, Padma Shri Awardee for Radio 

Broadcasting and a pioneer widely regarded as the 

father of community radio in India, addressed the 

members immediately after the Governing Council 

Meeting held on 09.03.2026.

In his address, Dr. Sreedher explained that a 

Community Radio Station (CRS) is a low-power, non-

commercial broadcasting platform designed to serve 

communities within a limited geographical radius, 

typically around 15 kilometres. He emphasized that 

such stations act as powerful tools of participatory 

communication, enabling local communities to voice 

their concerns, share knowledge, and actively 

contribute to content creation.

He highlighted that community radio plays a vital role in 

promoting social awareness, preserving local culture 

and language, and fostering inclusive development. 

Unlike mainstream media, CRS focuses on grassroots 

level issues, making it highly relevant and accessible to 

local populations.

Dr. Sreedher elaborated on the operational framework 

of community radio, noting that programming is largely 

community driven, with at least 50% of content 

generated by local residents. These programmes may 

include educational content, local news, cultural 

features, skill development initiatives, and discussions 

on social and developmental issues.

He also spoke about the structured programming 

model, where stations typically broadcast a minimum 

of eight hours daily, comprising both original and 

repeat content to ensure consistent l istener 

engagement. The involvement of trained personnel 

such as station managers and multi-skilled radio 

jockeys ensures professional management while 

retaining strong community participation.

Touching upon sustainability, Dr. Sreedher explained 

that community radio stations are permitted to carry 

limited advertisements, thereby providing a source of 

revenue while adhering to regulatory guidelines. He 

also noted the support extended by the Government 

through subsidies, simplified licensing procedures, and 

access to spectrum, making it feasible for eligible 

institutions to operate such stations.

Further, he highlighted the potential integration of 

renewable energy solutions such as solar power to 

enhance sustainability and reduce operational costs.

Concluding his address, Dr. Sreedher underscored that 

community radio is  not merely a medium of 
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Government Initiatives

communication, but a catalyst for social change 

empowering communities, strengthening local 

identity, and creating an inclusive platform for dialogue 

and development.

Representation to Ministry of Commerce 

Our Chamber has represented to the Hon'ble Union 

Minister for Commerce & Industry, Shri Piyush Goyal, 

highlighting the growing concerns of exporters 

regarding the uncertainty surrounding the tariff 

measures imposed by the United States on certain 

categories of Indian exports.

In the representation, the Chamber pointed out that 

the United States continues to be one of India's most 

significant trading partners and a key destination for a 

wide range of products such as textiles, engineering 

goods, leather products, marine products, chemicals, 

and other manufactured items. A large number of 

MSMEs and export-oriented units in the Coimbatore 

region are heavily dependent on this market for 

sustaining their operations and employment.

The Chamber conveyed that exporters have been 

facing considerable challenges due to the lack of clarity 

on the applicable tariff structure and related policy 

measures for Indian goods entering the U.S. market. 

The evolving tariff scenario has created uncertainty 

regarding duty levels, affected product categories, and 

implications for existing export contracts and future 

shipments.

It was further highlighted that this ambiguity is making 

it difficult for exporters to price their products 

competitively, plan production schedules, and commit 

to new orders. MSMEs, in particular, are experiencing a 

significant impact, as even marginal tariff changes can 

affect their competitiveness and long-term business 

relationships.

In view of these challenges, the Chamber has requested 

the Hon'ble Minister to kindly intervene and take up the 

matter with the concerned authorities in the United 

States to obtain clarity on the prevailing tariff structure 

and its applicability to Indian exports. The Chamber has 

also sought issuance of appropriate guidance to 

exporters to help them plan their export activities with 

greater certainty.

The Chamber expressed confidence that timely 

intervention will help safeguard the interests of Indian 

exporters and ensure stability in export operations.

Participation in the 8th GST Grievance 

Redressal Committee Meeting 

The 8th GST Grievance Redressal Committee (GRC) 

Meeting for the State of Tamil Nadu was held on

5th December 2025 at Fortune Pandiyan Hotel, 

Madurai. The meeting was cochaired by Madan Mohan 

Singh, I.R.S., Principal Chief Commissioner, CGST, Tamil 

Nadu & Puducherr y,  and S Nagarajan,  I . A .S. , 

Commissioner of Commercial Taxes, Government of 

Tamil Nadu. Senior officers from Central and State GST 

departments, officials from the Southern Zonal Unit of 

DGGST, and representatives from GSTN also 

participated in the deliberations.

During the meeting, representations submitted by 

various trade associations and tax professional bodies 

were taken up for discussion. Our Chamber, presented 

key issues affecting industry and exporters, which were 

discussed in detail with the officials.

IGST Refund for Exporters:

The Chamber highlighted difficulties faced by 

exporters in obtaining IGST refunds due to minor data 

mismatches and errors in returns filed on the GST 

portal. It was submitted that while the refund process is 

automated, the absence of an option for manual 

amendment after filing of returns often delays refunds 

even in genuine cases. The Chamber therefore 

requested that exporters may be allowed to make 

manual amendments, even after filing annual returns, 

and that senior officials be empowered to process such 

requests. It was also suggested that an escalation 

mechanism be created through the GST portal or 

helpdesk to enable exporters to submit documents and 

rectify data mismatches.

Responding to the representation, the Additional 

Commissioner, CGST stated that the IGST refund 

mechanism operates on the principle of faceless and 

automated governance, and any corrections in data are 

crucial for the smooth processing of refunds.

GST Rate on Wet Grinders:

The Chamber also raised concerns regarding the 

increase in GST on wet grinders from 5% to 18% 

following the 47th GST Council Meeting. It was pointed 

out that the higher tax rate has led to increased 



12

CO-CHAMBER JOURNAL  APRIL 2026

product prices, adversely affecting demand and 

production in the sector, particularly in regions where 

wet grinder manufacturing is a significant industry. The 

Chamber requested that the GST rate on wet grinders 

be reconsidered and restored to 5%.

The Additional Commissioner, CGST informed that the 

matter involves a policy decision and that the 

representation has been noted. The issue may be 

examined further and, if found appropriate, forwarded 

to the GST Council Secretariat.

HSN Code Issues in Import Duty Assessment:

Another concern raised related to the limited set of 

HSN codes available on the Customs portal, which often 

does not match the valid HSN codes mentioned in 

overseas invoices. This creates compliance challenges 

and may lead to incorrect duty assessments during 

import procedures. The Chamber requested that the 

system be rectified to allow the use of appropriate HSN 

codes.

In response, the Additional Commissioner, CGST 

advised that specific cases or grievances may be 

brought to the notice of the department for 

appropriate redressal.

The participation of the Chamber in the GST Grievance 

Redressal Committee meeting reflects its continued 

efforts to represent the concerns of industry and 

facilitate constructive dialogue with government 

authorities for improving the GST compliance 

framework and addressing practical challenges faced 

by businesses.

Meeting on Election Guidelines 

Our President, Shri Rajesh B. Lund, participated in a 

meeting convened by the Coimbatore District 

Collector, Sri Pavankumar G. Giriyappanavar, for various 

associations in Coimbatore in connection with the 

forthcoming Tamil Nadu Assembly Elections. The 

meeting focused on deliberating the guidelines to be 

followed by the business community during the 

enforcement of the Election Model Code of Conduct.

Launch of Coffee Table Book and 

Documentary on Coimbatore's Cultural 

Heritage

The coffee table book and documentary film titled 

“Coimbatore – A Journey through Culture and 

Landscapes,” created by Internationally acclaimed 

documentarian Dr. L Ramachandran, were formally 

launched on March 12, 2026 at PSG Medical College, 

Coimbatore, in the presence of senior administrators, 

industry leaders, and distinguished members of the 

city's civic and cultural community.

The publication and documentary were released by the 

District Collector, Shri Pavankumar G Giriyappanavar, 

I.A.S. The event was also graced by prominent officials 

including the Additional Collector and Corporation 

Commissioner, Shri Sivaguru Prabhakaran, I.A.S., 

Superintendent of Police Dr. Karthikeyan, I.P.S., and 

Deputy Director (ATR) Shri Devendra Kumar Meena, 

I.F.S.

On behalf of the Chamber, our Administrative Officer, 

Shri S Balakumarayyan, attended the programme.

Agro-Forestry Policy 2026

The Tamil Nadu Government announced the Agro-

Forestry Policy 2026 and our Chamber in a letter 

addressed to the Chief Minister of Tamil Nadu, 

appreciated the Tamil Nadu Government for this 

innovative measure. We pointed out that this policy is a 

progressive step towards promoting sustainable 

agriculture, enhancing green cover, and strengthening 

the rural economy. By encouraging farmers to 

integrate tree cultivation with agricultural practices, 

the policy is expected to generate additional income 

opportunities for farmers, improve soil health, 

promote biodiversity, and contribute to climate 

resilience. The policy will also create significant 

opportunities for the sustainable value chains, 

encourage pr ivate sector part ic ipation,  and 

strengthen the overall agro-based economy of the 

State.

M&SEF Council

The meetings of the Micro and Small Enterprises 

Facilitation Council were held on 6th and 9th March 

2026 (through Webinar) under the Chairmanship of 

Shri L Nirmalraj I.A.S, Micro and Small Enterprises 

Facilitation Council and Industries Commissioner and 

Director of Industries and Commerce, Chennai. 219 

cases were taken up for hearing. Judgments will be 

issued when finalized and the balance cases were 

adjourned for the next meeting. As a Member of the 

above Council, Shri N Pradeep, Hon. Secretary attended 

the above meetings representing our Chamber.

Government Initiatives...
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GST

l Notification No. 19/2025-Central Tax, Dated – 31-

Dec-2025 - Seeks to notify supplies under section 

15(5) of CGST Act for valuation based on Retail sale 

price (RSP)

l Notification No. 20/2025-Central Tax, Dated – 31-

Dec-2025 - Seeks to notify Central Goods and 

Services Tax (Fifth Amendment) Rules, 2025

Customs

l Notification No: 51/2025-Customs, Dated - 30-Dec-

2025 - Seeks to give effect to the second tranche of 

tariff concessions under India-EFTA (Switzerland).

l Notification No: 50/2025-Customs, Dated - 30-Dec-

2025 - Seeks to give effect to the fifth tranche of 

tariff concessions under India-Australia ECTA.

l Notification No: 49/2025-Customs, Dated - 28-Nov-

2025 - Seeks to amend further the Project Import 

Regulations, 1986

l Circular No: 12/2026 Customs, Dated – 17-Mar-2026 

- Return of export cargo from international waters 

due to closure of the Strait of Hormuz – Section 

143AA of the Customs Act, 1962

l Circular No: 11/2026 Customs, Dated – 16-Mar-2026 

- Facilitation in import of pet dogs and pet cats 

along with stranded Indians in war-hit Middle East 

countries 

l Circular No: 10/2026 Customs, Dated – 10-Mar-2026 

-  Levy of fee for amendment or cancellatlon of 

export documents in cases of withdrawal of export 

consignments due to force majeure circumstances - 

Section 143AA of the Customs Act, 1962- reg

l Circular No: 09/2026 Customs, Dated – 08-Mar-2026 

- Return of export cargo from international waters 

due to closure of the Strait of Hormuz – Section 

143AA of the Customs Act, 1962

l Circular No: 08/2026 Customs, Dated - 28-Feb-2026 

- Extension of Deferred Payment of Customs Duty 

benefits to 'Eligible Manufacturer Importer' (EMI)

l Circular No: 07/2026 Customs, Dated - 1-Feb-2026 - 

Introduction of system-based e-Scheduling for 

examination of cargo and mandatory use of Body 

Worn Cameras (BWC) during examination of import 

cargo.

l Circular No: 06/2026 Customs, Dated - 1-Feb-2026 - 

Automation of Customs processes in import and 

export.

l Circular No: 05/2026 Customs, Dated - 1-Feb-2026 - 

Onboarding of CDSCO, WCCB, Textile Committee 

and MeitY on SWIFT 2.0 as Single Touch Point for 

Trade.

l Circular No: 04/2026 Customs, Dated - 1-Feb-2026 - 

Guidelines for uniform implementation of Baggage 

Rules, 2026.

l Circular No: 03/2026 Customs, Dated - 1-Feb-2026 - 

Extension of time period under Deferred Payment 

of Import Duty Rules, 2016 and addition of eligible 

manufacture importer in class of eligible importers 

to avail the facility.

l Circular No: 02/2026 Customs, Dated - 1-Feb-2026 - 

Clarification on the term RPA (Remote Pilot 

Aircraft) for military use

l Circular No: 01/2026 Customs, Dated - 15-Jan-2026 - 

Extending export benefits for exports made 

through Postal mode- Amendment to Circular No. 

25/2022-Customs dated 09.12.2022

Central Excise

l Notification No: 02/2026-Central Excise, Dated - 01-

Feb-2026 - Seeks to (i) exempt value of Biogas/ 

Compressed Biogas contained in blended CNG 

along with appropriate GST paid on it, from the 

value of such blended CNG for the purpose of 

calculation of Central Excise duty on such blended 

CNG and (ii) to defer implementation of levy of 

additional duty of Rs 2 per litre on unblended diesel 

till 31st March 2028

l Notification No: 01/2026-Central Excise, Dated - 01-

Feb-2026 - Seeks to prescribe effective rates of 

NCCD on chewing tobacco, jarda scented tobacco 

and other tobacco products

DGFT

l Notification No : 60/2025-26 – Dated - 23/02/2026 - 

Rationalisation of RoDTEP rates - reg.

l Notification No : 59/2025-26 – Dated - 24/02/2026 - 

Streamlining of Halal Certification Process for Meat 

and Meat Products - regarding.

l Notification No : 58/2025-26 – Dated - 05/02/2026 - 

Amendment in import policy of ITC (HS) code 

71141920 covered under Chapter 71 of ITC (HS), 

2022, Schedule - I (Import Policy) - Reg.

l Notification No : 57/2025-26 – Dated - 05/02/2026 - 

Amendment in Import Policy and policy condition of 

Umbrellas covered under Chapter 66 of Schedule-I 

(Import Policy) of ITC (HS) 2022-reg.

l Notification No : 56/2025-26 – Dated – 29/01/2026 - 

Amendment in import policy and policy condition of 

Penicillins and its salts, 6- APA and Amoxycilline and 

its salts falling under ITC (HS) Code 29411010, 

29411050 and 29411030, respectively, of Chapter-

29 of ITC (HS), 2022, Schedule-I (Import Policy)

Government Circular & Notifications
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l Notification No : 55/2025-26 – Dated – 16/01/2026 - 

Amendment in export policy of items under HS 

Code 1101 – regarding.

l Notification No : 54/2025-26 – Dated – 03/01/2026 - 

Amendment in Import Policy & Policy Condition of 

Low Ash Metallurgical Coke under Chapter 27 of ITC 

(HS), 2022, Schedule-l (Import Policy) - regarding.

l Notification No : 53/2025-26 – Dated – 31/12/2026 - 

Amendment in Import policy & policy condition of 

Low Ash Metallurgical Coke under Chapter 27 of ITC 

(HS), 2022, Schedule-I (Import Policy)-regarding

l Notification No : 52/2025-26 – Dated – 31/12/2026 - 

Amendment for extension of validity of Minimum 

Export Price (MEP) on export of Natural Honey – 

regarding.

l Notification No : 51/2025-26 – Dated – 29/12/2026 - 

Allowing Export of 50,000 MT of Organic Sugar per 

financial year - regarding.

l Notification No : 50/2025-26 – Dated – 18/12/2026 - 

Amendment in Import Policy Condition of Specific 

items covered under Chapter 29 of ITC (HS) 2022, 

Schedule-I (Import Policy)-reg.

l Notification No : 49/2025-26 – Dated – 09/12/2026 - 

Amendment to Para 4.63 of FTP-2023-reg

l Notification No : 48/2025-26 – Dated – 17/11/2026 - 

Amendment in Import Policy of ITC HS 71131921 

covered under Chapter 71of ITC (HS) 2022, 

Schedule –I (Import Policy) -reg.

RBI

l Circular No : RBI/DOR/2025-2026/110 DOR. 

FIN.REC.No.317/20.16.056/2025-26 - 04.12.2025 

Reserve Bank of India (Commercial Banks – Credit 

Information Reporting) Amendment Directions, 

2025

l C i r c u l a r  N o  :  R B I / 2 0 2 5 - 2 0 2 6 / 1 0 9  D O R . 

MCS.REC.No.316/01-01-038/2025-26 - 04.12.2025 

Reserve Bank of India (Rural Co-operative Banks - 

Responsible Business Conduct) Amendment 

Directions, 2025

l Circular No : RBI/2025-2026/108 DOR.MCS. 

REC.No.315/01-01-037/2025-26 - 04.12.2025 

Reserve Bank of India (Urban Co-operative Banks - 

Responsible Business Conduct) Amendment 

Directions, 2025

l Circular No : RBI/2025-2026/107 DOR.MCS. 

REC.No.314/01-01-036/2025-26- 04.12.2025 

Reserve Bank of India (Regional Rural Banks - 

Responsible Business Conduct) Amendment 

Directions, 2025

l Circular No : RBI/2025-2026/106 DOR.MCS. 

REC.No.313/01-01-035/2025-26 - 04.12.2025 

Reserve Bank of India (Local Area Banks - 

Responsible Business Conduct) Amendment 

Directions, 2025

l Circular No : RBI/2025-2026/105 DOR.MCS. 

REC.No.312/01-01-034/2025-26 - 04.12.2025 

Reser ve Bank of India (Payments Banks - 

Responsible Business Conduct) Amendment 

Directions, 2025

l Circular No : RBI/2025-2026/104 DOR.MCS. 

REC.No.311/01-01-033/2025-26 - 04.12.2025 

Reserve Bank of India (Small Finance Banks - 

Responsible Business Conduct) Amendment 

Directions, 2025

l Circular No : RBI/2025-2026/103 DOR.MCS. 

REC.No.310/01-01-032/2025-26 - 04.12.2025 

Reserve Bank of India (Commercial Banks - 

Responsible Business Conduct) Amendment 

Directions, 2025

l Circular No : RBI/2025-2026/102 A.P. (DIR Series) 

Circular No.17 - 04.12.2025 Liberalised Remittance 

Scheme (LRS)- Submission of 'LRS Daily Return' by 

Authorised Dealers- Category -II banks/ entities and 

Full- Fledged Money Changers

l Circular No : RBI/2025-2026/101 CO.DPSS. 

POLC.No. S-955/02-30-010/2025-26 - 28.11.2025 - 

Compliance with Know Your Customer (KYC) norms

l Circular No : RBI/2025-2026/100 DOR.RRC.REC. 

3 0 2 / 3 3 - 0 1 - 0 1 0 / 2 0 2 5 - 2 6  -  2 8 . 1 1 . 2 0 2 5  - 

Consolidation of Regulations – Withdrawal of 

circulars

l Circular No : RBI/2025-2026/99 A.P. (DIR Series) 

Circular No. 16 - 28.11.2025 - Compliance with Know 

Your Customer (KYC) norms

l Circular No : RBI/FED/2025-2026/98 A.P. (DIR 

Series) Circular No. 15 - 28.11.2025 - Amendments 

to Directions - Compounding of Contraventions 

under FEMA, 1999

Labour

l Circular no. : GO(2D) No. 46 dated 10.07.2023 

Revision of minimum wages for workers in crackers 

manufacturing industry 

l Circular no. : GO(2D) No. 43 dated 07.11.2025 

Revision of minimum wages for the workers in 

tobacco/beedi manufacturing industry 

Government Circular & Notifications...
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Geopolitics and the Global Economy: 
Navigating an Era of Uncertainty (2026)

Introduction

As we progress through 2026, it is increasingly evident 
that geopolitics is no longer a peripheral influence but 
a central force shaping global economic outcomes. 
Conflicts, strategic rivalries, and shifting alliances are 
redefining trade, investment, and growth patterns 
across the world.

Recent coverage in leading publications such as The 
Guardian, Barron's,  and The Economic Times 
underscores how geopolitical tensions- particularly in 
the Middle East - are exerting significant pressure on 
inflation, energy markets, and financial stability.

Geopolitics as a Permanent Economic Force

The evolving global landscape reflects a structural 
shift. In an insightful interaction covered by The Times 
of India, IMF Deputy Managing Director Gita Gopinath 
observed that geopolitics has become a “permanent 
force” influencing global economic policy.

Nations are increasingly prioritizing economic security 
over efficiency, leading to policies centered on “de-
risking,” strategic autonomy, and selective trade 
partnerships. This marks a clear departure from the era 
of hyper-globalization.

Energy Shock and Inflationary Pressures

One of the most immediate economic consequences of 
geopolitical tensions is the disruption in energy 
markets. As reported by The Guardian, ongoing 
conflicts have significantly increased oil prices, placing 
additional strain on economies dependent on energy 
imports.

Higher fuel costs are cascading across sectors - raising 
transportation expenses, increasing manufacturing 
costs, and ultimately fueling inflation. Reports citing 
OECD estimates suggest that prolonged conflicts could 
push inflation levels higher than anticipated, affecting 
both developed and emerging economies.

Financial Markets Under Stress

Global financial markets are exhibiting heightened 
sensitivity to geopolitical developments. An analysis in 

Barron's highlights how markets are 
adapting to what is increasingly being 
descr ibed as  a  “wart ime economic 
environment.”

Investors are shifting towards safer assets, 
volat i l i ty  is  r is ing,  and tradit ional 
i n v e s t m e n t  s t r a t e g i e s  a r e  b e i n g 
reassessed. Similarly, insights from The 
Economic Times point to sustained 
uncerta inty  and caut ious  investor 
sentiment, with markets expected to 
remain volatile in the near term.

Growth Slowdown and Trade 
Fragmentation

Geopolitical tensions are also impacting global growth 
trajectories. Rising trade barriers, sanctions, and 
realignment of supply chains are slowing down cross-
border economic activity.

Countries are moving towards “friend-shoring” and 
regional trade blocs, which, while enhancing resilience, 
reduce efficiency and increase costs. The result is a 
more fragmented global economy, where growth is 
uneven and often subdued.

Implications for Emerging Economies

For emerging economies like India, the impact is 
twofold.

On one hand, rising energy prices and global 
uncertainty pose challenges such as inflation, currency 
volatility, and higher import bills. On the other hand, 
supply chain diversification and the global shift away 
from overdependence on single markets present new 
opportunities for manufacturing and investment.

India's relative economic stability positions it as a 
potential beneficiary in this restructured global order, 
provided it continues to strengthen domestic 
capabilities and policy resilience.

Conclusion

The global economy today stands at the intersection of 
economics and geopolitics. As highlighted across 
leading international and national newspapers, 
geopolitical developments are now deeply intertwined 
with economic performance.

While the world economy continues to demonstrate 
resilience, the risks arising from prolonged geopolitical 
tensions cannot be underestimated. Inflationary 
pressures, market volatility, and slower growth are 
likely to persist if uncertainties continue.

In this evolving environment, adaptability, strategic 
foresight, and policy agility will be essential. For 
businesses, policymakers, and institutions alike, 
understanding the geopolitical undercurrents will be 
key to navigating the complexities of the global 
economy in the years ahead.
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Global Shifts, Energy Transformation, and the Imperative of AI

N Pradeep, Founder, Think Data Ai Technologies

T
he global economic landscape is undergoing a 

profound transformation, driven by geopolitical 

tensions, supply chain disruptions, and a rapid 

shift in energy priorities. Ongoing conflicts such as the 

War and instabil ity in energy corridors have 

significantly altered fuel markets, trade flows, and 

industrial competitiveness worldwide.

One of the most immediate impacts has been on 

energy prices and availability. Fossil fuel markets have 

become increasingly volatile, with crude oil, natural 

gas, and coal prices witnessing sharp fluctuations. 

Countries that were heavily dependent on imports are 

now actively seeking energy security, leading to long-

term structural changes in procurement strategies.

At the same time, there is an accelerated global push 

towards renewable energy adoption. Solar, wind, and 

hybrid storage solutions are no longer optional but 

essential. Nations are investing aggressively in 

renewable capacity to reduce dependence on external 

fuel sources and stabilize long-term energy costs. For 

India,  this presents both a challenge and an 

opportunity-particularly for energy-intensive sectors 

like textiles, engineering, and MSMEs.

However, the transition is not without its complexities. 

Renewable energy integration requires robust grid 

management, storage solutions, and policy support. 

Additionally, cost structures in industries are being 

reshaped, with energy becoming a critical determinant 

of export competitiveness. Indian manufacturers are 

increasingly facing pressure in global markets where 

competitors have access to cheaper or subsidized 

energy.

In this evolving scenario, 

Artificial Intelligence (AI) 

emerges as a powerful 

enabler. AI-driven energy management systems can 

optimize power consumption, forecast demand, and 

reduce wastage. For MSMEs, which operate on thin 

margins, even a 5–10% improvement in energy 

efficiency can significantly impact profitability.

AI can also play a transformative role in:

l Power procurement optimization (spot vs long-

term decisions)

l Predictive maintenance of electrical systems and 

machinery

l Load forecasting and peak demand management

l Integration of rooftop solar and storage systems

l Real-time monitoring and anomaly detection

This is a pivotal moment to for industries to move 

towards  data-dr iven energy strategies .  The 

convergence of renewable energy and AI offers a 

pathway to not only reduce costs but also enhance 

resilience against global uncertainties.

Going forward, industries must move beyond 

conventional approaches and adopt intelligent energy 

systems. The focus should be on creating self-reliant, 

efficient, and sustainable energy ecosystems at the 

enterprise level.

While global disruptions continue to challenge 

traditional business models, they also open avenues for 

innovation. By embracing renewable energy and 

leveraging AI, Indian MSMEs can turn uncertainty into 

opportunity and position themselves competitively in 

the global market.
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PASS THE KEYS WITH CARE

If you've bought your dream home but haven't assigned a nominee, you may be missing a 

critical step in securing your investment

In real estate, ownership extends far beyond 

signing a sale deed, it involves careful planning for 

the future to ensure your assets are protected and 

transferred smoothly. As signing a nominee is one of 

the easiest ways of providing a clear legal pathway for 

property succession. It not only helps avoid potential 

disputes among heirs but also ensures that your 

property is managed and inherited according to your 

wishes without any foul play.

THE PROPERTY'S CUSTODIAN

Assigning a nominee, simply means designating a 

trusted individual to manage or inherit your property. 

"The nominee doesn't own the property during the 

owner's lifetime but serves as a legal representative to 

ensure smooth transfer of the property title. This helps 

in avoiding legal complications and ensures the 

property is transferred according to the owner's 

wishes," explains Samyak Jain, director, Siddha Group.

This also makes the process of immediate transfer easy 

and avoids legal conflicts or delays.

"Nomination makes it possible for a person to control 

the asset without going through probate or succession 

certificates, particularly in case of emergencies," 

mentions Pratik Chheda, partner, Platinum Group.

NOMINEE VS HEIR

The role of a nominee and a legal heir are distinct yet 

often confused in the context of property succession. 

While a nominee is a designated person chosen by the 

owner to receive or manage the property, a legal heir is 

determined by Indian succession laws based on family 

relationships. "A nominee is someone designated by 

the property owner to manage or inherit the property 

in case of their demise, but they may not necessarily be 

Assigning a nominee in real estate 

is a crucial yet often overlooked aspect 

of property ownership. It provides clarity 

and security, ensuring that assets are 

transferred smoothly and according to 

the owner's wishes. By understanding 

the process and potential risks, property 

owners can take proactive steps to 

protect their investments and offer 

peace of mind to their families. 

Ultimately, thoughtful nomination forms 

an essential part of responsible estate 

planning in today's complex property 

landscape
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ARBITRATION AS THE ONLY DISPUTE RESOLUTION SYSTEM 
IN PARTICULAR TO RESOLVE COMMERCIAL DISPUTES...
Heading

the legal heir. Under Indian succession laws, legal heirs 

are individuals who are rightful claimants to the 

property, based on the personal law governing the 

deceased. While a nominee holds the property 

temporarily to facilitate transfer, the legal heir 

ultimately inherits the property according to the law. In 

case of any dispute, the legal heir's claim takes 

precedence over the nominee. Legal heirship comes 

from a Will, probate, letter of administration under the 

successor Act," specifies Jain. In addition to that, Jain 

adds, "If a property owner wishes for the asset to be 

passed only to nominated individuals rather than legal 

heirs, it's essential to ensure this intent is legally 

documented. In India, nomination alone does not 

override inheritance laws as legal heirs can still claim 

rights unless the nominees also the rightful beneficiary 

under a valid Will. To avoid disputes and ensure the 

owner's wishes are honoured, executing a registered 

Will and updating nomination details across all relevant 

property and financial records is critical." Further 

discussing if a nominee can become the owner, Jain 

says, "In India, a nominee is typically considered a 

trustee or caretaker of the property, not the rightful 

owner, unless they are also a legal heir or named 

beneficiary in a registered Will. For instance, in real 

estate and cooperative housing societies, nomination 

ensures ease of transfer, but it doesn't grant absolute 

ownership if there are other legal heirs. To ensure that 

a nominee becomes the legal owner, the property 

owner must clearly state this intent in a valid, 

registered Will .  Legal clarity through proper 

documentation is essential to avoid future disputes."

MULTIPLE NOMINEES FOR A SINGLE 

PROPERTY

 It is possible for a property owner to appoint more than 

one nominee to provide flexibility in estate planning. 

However, this arrangement may lead to complexities in 

terms of ownership rights and responsibilities, once 

the property is transferred. Proper documentation and 

clarity in nomination can help manage expectations 

PASS THE KEYS WITH CARE...

and safeguard the interests of all parties involved. "A 

property may have multiple nominees. In such 

circumstances, the responsibility of looking after the 

estate shall be governed by the terms and conditions 

set forth in the nomination agreement executed by the 

owner of the estate," asserts Manmeet Kaur, partner, 

Karanjawala & Co.

HOW TO UPDATE A NOMINEE IN PROPERTY 

RECORDS?

Timely updates to nominee information is crucial, 

especially in cases of changes in family circumstances 

or personal preferences. "The property owner must 

submit a written request to the relevant authority, such 

as the housing society or Municipal Corporation. This 

request typically includes the nominee's details and a 

signed affidavit or declaration. For housing societies, 

the change is usually recorded in the society's register 

and reflected in their records. It's important to ensure 

that the change is formally acknowledged in writing to 

avoid any future disputes. A formal application is 

required to update the nominee in the society's 

records," explains Jain.

NOMINEE Vs LEGAL HEIR

Nominee Legal heir

Appointed by owner Determined by succession laws

Acts as a temporary custodian Has legal right to inherit property 

Role ends after transfer Inherits as per Will or personal law

WHO IS A NOMINEE?  

A nominee is a trusted person chosen by the 

property owner to manage or inherit the 

property after their demise. They act as a 

custodian, not an owner, facilitating the smooth 

transfer of title.

RISKS OF NOT ASSIGNING A NOMINEE 

l Delays in transfer and registration

l Legal disputes among heirs or co-owners

l Administrative challenges in under-

construction properties

l Risk of unjust enrichment by surviving co-

owners
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PASS THE KEYS WITH CARE...

RISKS INVOLVED

Failing to assign a nominee can lead to significant 

complications, particularly in cases of joint ownership. 

Without a clear nominee, the process of transferring 

ownership after the owner's demise can be prolonged 

and legally challenging, often involving lengthy court 

proceedings. This can cause delays in possession and 

create uncertainty for co-owners or family members. 

Moreover, under construction properties without a 

n o m i n a t e d  s u c c e s s o r  m a y  f a c e  a d d i t i o n a l 

administrative hurdles, as ownership rights are still 

evolving. "In the case of joint ownership, a co-owner 

may unjustly enrich themselves after the death of the 

other co-owner. In such circumstances, it is important 

to appoint a nominee to preserve the estate of the 

deceased co-owner, ensuring that it is succeeded by the 

rightful heir in accordance with the Will or applicable 

succession laws," opines Kaur.

Adding further to this, Jain says that not assigning a 

nominee, especially in joint ownership or under-

construction properties, can lead to significant legal 

complications. He says, "In joint ownership, the absence 

of a nominee can cause disputes among surviving co-

owners or heirs, delaying the transfer of property. For 

under-construction properties, it may result in unclear 

succession of rights if the primary owner passes away 

before occupation. This can lead to challenges in 

accessing or managing the property, creating hurdles in 

registration or possession, and potentially causing 

financial loss. Assigning a nominee ensures smooth 

succession and protects the interests of all parties 

involved."

Source: Timesproperty
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Simplified compensation
A look at how allowances may be impacted as companies rejig their pay structures to match 

the new labour laws and evolving tax laws

This is an excluded allowance, which 
means that it won't count as 'wages' in 
new labor law. New income tax draft 
rules have made this more attractive for 
some employees, so companies will 
retain this allowance

The exemption available for this has 
been increased to Rs. 72,000 per 
year, benefiting employees in old tax 
regime, so it stays

Here too exemption available under 
the old tax regime has been raised 
significantly, so companies expected 
to retain or increase it

This is an attractive tax break available 
even under new tax regime, even 
though taxable value of the allowance 
was raised in draft tax rules.

Companies whose employees have 
largely shifted to the new tax regime, 
are likely to phase these out in the 
coming years

This is an all-inclusive allowance and may 
now be included in the new definition of 
wages. If may be cut by companies 
looking to increase basic pay.

“Most companies are shifting to simpler pay structures, and 

allowances outside the exclusion list are likely to go.”

Rashimi Pradeep, partner and head southern region,

Cyril Amarchand Mangaldas

The 1991 reforms led to an increase in private colleges, with 

their count peaking in 2008. However, the global recession 

reversed this trend with a large number of colleges, especially 

engineering ones, shutting down

No. of Private Colleges down
one-third from 2008 peak

Start cholesterol
checks at 19, say 
new heart guidelines

Anuja Jaiswal

@timesofindia.com

New Delhi: People should 

b e g i n  c h e c k i n g  t h e i r 

cholesterol levels as early as 

age 19 and monitor them 

regularly, according to new 

global he art health guidelines 

that warn that decades of 

untreated high cholesterol can 

silently raise the risk of heart 

attacks and strokes.

The recommendations come 

from the American College of 

Cardiology and the American 

Heart Association, whose 

guidance is widely followed by 

d o c t o r s  w o r l d w i d e .  T h e 

updated 2026 dyslipidemia 

m a n a g e m e n t  g u i d e l i n e s 

recommend that adults start 

cholesterol screening at 19 

and repeat the test at least 

once every five years to detect 

problems early.

Doctors say the advice is 

i m p o r t a n t  b e c a u s e  h i g h 

cholesterol often has no 

s y m p t o m s  b u t  q u i e t l y 

damages blood vessels and 

i n c r e a s e s  t h e  r i s k  o f 

cardiovascular disease over 

time. Prolonged exposure to 

high levels of low-density 

lipoprotein (LDL), or "bad 

cholesterol", leads to plaque 

build-up in arteries and raises 

lifetime risk of heart disease.

From an Indian perspective, 

experts say the guidelines are 

particularly relevant as South 

A s i a n s  f a c e  h i g h e r 

cardiovascular risk. Dr Ambuj 

R o y ,  p r o f e s s o r  i n  t h e 

cardiology department at 

AIIMS, said the document 

i d e n t i f i e s  S o u t h  A s i a n 

Source: Times of India

Source: mint



28

CO-CHAMBER JOURNAL  APRIL 2026

EVs INCLUDED IN CONCESSIONAL VALUATION SLAB

THE CENTRE HA S revised the 

exemption limits for allowances and 

perquisites for employees under the 

tax rules to better reflect current 

economic conditions and inflation. 

According to the Income tax Rules 

2026 notified by the Central Board of 

Direct Taxes (CBDT) on Friday 

electric vehicles (EVs) have been 

included within the concessional 

valuation slab under perquisite 

norms for employer-provided motor 

cars.

New I-T rules extend HRA to more cities, raise perks limits
KULDEEP SINGH New Delhi, March 20

ancestry as a "risk enhancer", meaning Indians may require earlier and 

more aggressive cholesterol management.

"South Asians have both a higher risk of developing cardiovascular 

disease and worse outcomes once heart disease occurs," Roy said. 

"Along with blood pressure and blood sugar, every adult should have 

their lipid profile checked, so lifestyle changes and treatment can 

begin early to prevent premature heart disease, which we are 

increasingly seeing in young Indians."

He added that statins remain the cornerstone of cholesterol-lowering 

therapy "Despite myths circulating on social media, statins are safe 

and highly beneficial, particularly for people with heart disease or 

those facing risk factors such as diabetes, hypertension, obesity or 

family history, Roy said. Dr Anoop Misra of Fortis Hospital said the 

updated re commendations recognise. the high cardiovascular risk 

among South Asians.

Doctors say the advice is important 

because high cholesterol quietly 

damages blood vessels

Start cholesterol checks at 19, say  new heart guidelines...

Employment Exchange Division for recruitment of 

Technical and Non-Technical personnel. Please visit 

our Website "www.iccicbe.in" for more details.

Source: Financial Express

Source: Times of India
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Photo Gallery

President Shri Rajesh B. Lund 
delivering the opening remarks at the 
“Discussion on Labour Codes”,
Association heads and Deloitte team 
Members are seated on the 
dais – 06.03.2026

Shri V. Rangaswamy, Vice President, 
CODISSIA, setting the context during 
the session on Labour Codes – 
06.03.2026.

Shri K Veluswami, Chairman, 
IIF, delivering the welcome address 

during the session on Labour Codes 
– 06.03.2026.
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Photo Gallery...

Shri Mithun Ramdas, President, 
SIEMA, moderating the session on 
Labour Codes and proposing the vote 
of thanks – 06.03.2026

Shri S Natarajan, Vice President, 
moderating the meeting of 
Associations held at the Chamber. 
Seated (L to R): Mr. Prabhu 
Dharmarajan, Shri Rajesh B Lund, 
our President, and 
Shri Mithun Ramdas – 12.03.2026.

Dr. R Sreedher, Padma Shri Awardee 
for Radio Broadcasting 2026

address our members.
Shri Rajesh B Lund, President and 

Shri N Pradeep Hon. Secretary
are seated – 09.03.2026
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Photo Gallery...

Shri M Karthikeyan, President, CODISSIA, delivering
the opening remarks at the meeting of 
Associations held at the Chamber – 12.03.2026.

Shri Prabhu Dharmarajan, Hon. Secretary, IIF, addressing 
the gathering on the “Impact on Foundry Segment” during 
the meeting of Associations held at the Chamber – 
12.03.2026.

Shri Mithun Ramdas, President, SIEMA,
addressing the gathering on the 

“Impact on Motor and Pump Industries” during 
the meeting of Associations held 

at the Chamber – 12.03.2026.

Cross Section of Audience at meeting of 
all Associations to discuss

War implications – 12.03.2026
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Media Attention
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Media Attention...
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